
How were the indicators for adverse impacts on sustainability factors taken into
account?
All PAIs which were material to the company being rated were considered as part of the Investment Manager’s ESG
rating which was applied as part of the security selection process.

The manner in which PAIs were considered and taken into account is set out in further detail below.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?
Details:
The Investment Manager supports the principles of the UNGC. Therefore, the Fund did not invest in companies that
violated any of the ten principles in each of the four areas (human rights, labour, environment, and anti-corruption) of the
UNGC.

The Investment Manager used a third-party data provider who monitored compliance with UNGC principles. In instances
where there were discrepancies or disagreements between the Investment Manager’s research and the provider’s
assessment of a specific controversy, the Investment Manager, along with the compliance team and members of the
ESG team engaged the company on the issue. Where the Investment Manager reached a consensus that the company
had taken the necessary steps to address the controversy, or had effectively remediated the issue, the Investment
Manager provided a detailed explanation for why the company continued to be invested in.

To ensure sustainable investments were aligned with the OECD guidelines, the Investment Manager used a third-party
provider as a best effort to monitor compliance and potential violations.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific Union criteria.
The “do no significant harm” principle applies only to those investments underlying the financial product that take into account the
EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic activities.
Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?
All PAIs which were material to the company being rated were considered as part of the Investment Manager’s ESG rating which was
applied as part of the security selection process, specifically:

PAI #1 (GHG Emissions), PAI #2 (Carbon Footprint), PAI #3 (GHG Intensity)

The Investment Manager assessed the specific climate-related risks and opportunities faced by individual companies as part of its
stock selection process, which integrated these considerations, among other environmental, social and governance considerations;

While the Investment Manager assessed each sector on a specific set of criteria that was pertinent to its business operations, the
assessment generally included careful consideration of climate-related factors such as: the regulatory/policy environment; the
geographic location of assets and operations; the ability to pass on costs to customers; technology alternatives and advancements;
changing customer preferences; commodity prices; future capital expenditure and R&D plans; long-term business strategy; overall
quality of the management team; and other factors; and

The Investment Manager used MSCI Carbon Portfolio Analytics to assess exposure to companies with fossil fuel reserves. The
Investment Manager conducted carbon intensity analysis on the firm’s investments in aggregate to understand the carbon intensity
of the firm’s total assets relative to the global equity markets. The Investment Manager can also conduct analysis on carbon intensity
at the portfolio level.

PAI #10 (Violation of UNGC / OECD Guidelines)

Please refer to "Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights?".

PAI #13 (Board gender diversity)

The Investment Manager uses third-party data for board gender diversity monitoring. Further, on a case-by-case basis, the Investment
Manager has a provision in its Proxy Voting Policy to vote with respect to the nominating committee members and chair if the company
does not have at least one female or ethnically/racially diverse board director. The Investment Manager considered Diversity as a
component of its ESG analysis and rating, as well as a firm-wide theme for company engagement.

PAI #14 (Exposure to controversial weapons)

The Fund did not invest in companies that generate any of their turnover from the production and/or distribution of controversial
weapons (i.e., antipersonnel mines, nuclear weaponry, biological & chemical weaponry, and cluster munitions).
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What were the top investments of this financial product?

The largest investments of this Fund during the reference period, excluding cash, were:

The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is - 2024-03-01 -
2025-02-28.

Largest investments Sector % of Assets Country

MICROSOFT CORPORATION Information Technology 8.02% United States

APPLE INC. Information Technology 5.75% United States

AMAZON.COM, INC. Consumer Discretionary 4.40% United States

NVIDIA CORPORATION Information Technology 4.31% United States

BERKSHIRE HATHAWAY INC. Financials 3.66% United States

ALPHABET INC. Communication Services 3.24% United States

JPMORGAN CHASE & CO. Financials 2.96% United States

VISA INC. Financials 2.94% United States

META PLATFORMS, INC. Communication Services 2.45% United States

THE TJX COMPANIES, INC. Consumer Discretionary 2.40% United States

ELI LILLY AND COMPANY Health Care 2.37% United States

The Travelers Companies, Inc. Financials 2.13% United States

BANK OF AMERICA CORPORATION Financials 2.08% United States

AUTOMATIC DATA PROCESSING, INC. Industrials 1.92% United States

WASTE MANAGEMENT, INC. Industrials 1.79% United States
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What was the proportion of sustainability-related investments?

The proportion of sustainability-related investments was 58.49%.

Asset allocation
describes the share of
investments in specific
assets.

What was the asset allocation?

A portion of 98.66% of the Fund’s portfolio was aligned with the E/S characteristics promoted by the Fund. The remaining
portion (1.34%) was not aligned with the promoted characteristics and consisted primarily of liquid assets.

Out of the Fund’s portfolio segment which was aligned with the promoted environmental and/or social characteristics, the Fund
invested 58.49% of its portfolio in sustainable investments.

Taxonomy-aligned

0.00%

#1A Sustainable

58.49%

Other environmental

49.36%

#1 Aligned with E/S
characteristics

98.66%

Social

9.13%

Investments

#1B Other E/S
characteristics

40.17%

#2 Other

1.34%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or
social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

Asset Allocation historical comparison

2025 2024 2023

Investment Category Proportion of
Investments

Proportion of
Investments

Proportion of
Investments

#1 Aligned with E/S characteristics 98.66% 98.65% 95.72%

#2 Other 1.34% 1.35% 4.28%

#1A Sustainable 58.49% 65.31% 59.00%

#1B Other E/S characteristics 40.17% 33.34% 36.72%

Taxonomy-aligned N/A N/A N/A

Other environmental 49.36% 47.90% 40.00%

Social 9.13% 17.41% 19.00%
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In which economic sectors were the investments made?
The top sectors and sub-sectors of this Fund during the reference period, excluding cash, were:

Top sector % of Assets

Information Technology 25.77%

Financials 17.77%

Health Care 11.72%

Industrials 10.29%

Communication Services 9.33%

Consumer Discretionary 7.48%

Consumer Staples 6.88%

Materials 5.08%

Energy 1.73%

Utilities 1.52%

Real Estate 1.08%

Top sub-sector % of Assets

Software 11.65%

Semiconductors & Semiconductor Equipment 7.34%

Financial Services 6.60%

Banks 6.36%

Technology Hardware, Storage & Peripherals 5.75%

Interactive Media & Services 5.69%

Pharmaceuticals 5.62%

Broadline Retail 4.40%

Electrical Equipment 3.15%

Chemicals 3.13%

Insurance 3.07%

Specialty Retail 2.74%

Consumer Staples Distribution & Retail 2.60%

Entertainment 2.35%

Beverages 2.05%
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To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?
The Fund did not make sustainable investments with an environmental objective aligned with the EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy?1

Yes

In fossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph
shows the Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

This graph represents 100.00% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?
The Fund did not invest in transitional and enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable.

are
sustainable
investments

with an environmental
objective that do not
take into account the
criteria for

What was the share of sustainable investments with an environmental objective
not aligned with the EU taxonomy?
As a result of the investment strategy of the Fund, the Fund did not make sustainable investments with an environmental objective
aligned with the EU Taxonomy and, accordingly, as of the end of February 2025, 49.36% of the portfolio of the Fund was comprised
of investments with an environmental objective not aligned with the EU Taxonomy.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and
do not significantly harm any EU Taxonomy objectives -see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.
Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.
Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
activities are
expressed as a share
of:
- turnover reflecting
the share of revenue
from green activities
of investee
companies.
- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.
- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.
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environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of socially sustainable investments?
The share of socially sustainable investments was 9.13%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?
The proportion of investments under "#2 Other" was 1.34% and comprised of cash held on deposit and derivative instruments
used for hedging and derivatives for which there were no minimum environmental or social safeguards.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period?
1. The Investment Manager utilized its proprietary rating system and fundamental research to assess how a company manages its ESG
risks and opportunities, including good governance. The rating system consisted of four rating levels: AAA, AA, A and B, which were
assigned to companies based on their sustainability strategy and performance key ESG issues. All companies in the Fund were rated.
The rating distribution for this Fund as of 28 February 2025 was:

AAA: 37.7%

AA: 43,4%

A: 18.9%

B: 0%

2. The Investment Manager continuously engaged with its portfolio companies. ESG engagement at ClearBridge generally had two
overlapping objectives:

• Research: Gaining a better understanding of ESG issues that could impact our investment thesis
• Impact: Encouraging specific changes at the company that could lead to positive real-world impact

For more details on our engagement approach, please refer to our Engagement and Stewardship policy found here:
https://franklintempletonprod.widen.net/content/qz5ty08kfn/original/engagementstewardshippolicy.pdf

3. The Fund did not invest in its set revenue thresholds, as outlined in the prospectus, for the following industries:

• Tobacco
• Controversial weapons
• Gambling
• Adult entertainment

4. The Fund did not invest in companies that violate one or several of the ten principles under the four areas covered by UNGC (human
rights, labour, environment and anti-corruption).

How did this financial product perform compared to the reference benchmark?

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
environmental or
social characteristics
that they promote.

Not applicable.

382



Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not

FTGF ClearBridge US Large Cap
Growth Fund (the “Fund”)
Legal Entity Identifier: 5493003YRBLHS9UVBW79

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

YES NO

It made sustainable investments with an
environmental objective: 0.00%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 70.82% of sustainable investments

in economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

in economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It made sustainable investments with a
social objective: 0.00%

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted by
this financial product met?

In selecting securities during the reporting period, the Investment Manager used an established proprietary research and
engagement process to determine a company’s profile on environmental, social and governance ("ESG") issues. This proprietary
process generated an ESG ratings system that utilized a materiality map to identify specific ESG characteristics that pertained to
the investment. The environmental and/or social characteristics promoted by the Fund were key (ESG) issues deemed material to
the specific company and the sector in which the company operates which included, but were not limited to, health and safety,
gender diversity, climate risk, corporate governance risk and data security.

Additionally, the fund has maintained its committed 20% percent "sustainable investment" minimum.

Derivative instruments have not been used to attain the environmental / social characteristics promoted by the Fund.

No index has been designated as a reference benchmark for the purpose of attaining the environmental /social characteristics
promoted by the Fund.

Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the financial
product are attained.

How did the sustainability indicators perform?
The sustainability indicators used to measure the attainment of each of the environmental or social characteristics promoted
by the Fund were:

• 70.82% of the Fund held in sustainable investments as defined under the Investment Manager’s proprietary
sustainable investments methodology which includes product and/or service alignment with the United Nations
Sustainable Development Goals ("SDG") and consideration of Do No Significant Harm (DNSH);

• specific Principal Adverse Impact (PAI) indicators, namely PAI #1 (GHG Emissions), PAI #2 (Carbon Footprint), PAI
#3 (GHG Intensity), PAI #10 (Violations of UN Global Compact and OECD Guidelines), PAI #13 (Board Gender
Diversity) and PAI #14 (Exposure to controversial weapons). Please refer to the values disclosed in the section
"How did this financial product consider principal adverse impacts on sustainability factors?";

• proprietary methodologies to assess the progress of the Investment Manager’s ESG engagement meetings.
ClearBridge conducted periodic ESG engagements with its portfolio companies. Investment team’s views of
progress discussed during these meetings were reflected in their proprietary ESG ratings, proxy voting decisions,
and investments decisions.

• voted on 614 agenda items which support proposals around good governance and improving sustainability
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practices;
• portfolio exposure to best-in-class companies as determined by the Investment Manager’s proprietary ESG rating.

The rating distribution for this Fund as of 28 February 2025 was:

Fund is considered in-scope for ClearBridge’s Net Zero target and is therefore measured against the proportion of companies
that have set, and have committed to set science-based targets for greenhouse gas reductions or are climate solutions
providers; 62.15%

Sustainability KPI historical comparison

2025 2024 2023

Sustainability KPI Name Value Value Value
Net-Zero Aligned 62.15% 59.73% 44.24%

Committed To Set Net-Zero Aligned Target 5.07% 16.36% 23.62%

PAI historical comparison

2025 2024 2023

PAI
indicators

Unit of
measurement Value Coverage Value Coverage Value Coverage

GHG
Emissions:

Total Emissions
USD

tCO2e 122,842.96 97.44% 151,371.76 97.27% 106,503.87 95.26%

Carbon
Footprint USD

tCO2e/M$
invested 65.23 97.44% 94.84 97.27% 97.02 95.26%

GHG Intensity
USD

tCO2e/M$
revenue 287.74 97.44% 379.30 97.27% 465.22 95.26%

Violations of
UNGC

principles and
OECD

Guidelines

Percentage of
Fund invested 0.00% 97.44% 0.00% 97.27% 0.00% 95.26%

Board gender
diversity

Average
percentage of
female board
members

35.24% 97.44% 35.78% 96.64% 34.89% 95.26%

Exposure to
controversial
weapons

Percentage of
Fund invested 0.00% 97.44% 0.00% 96.64% 0.00% 95.26%

… And compared to previous periods?

The general sustainability indicators are in line with those in the previous period.

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objective?
The sustainable investments made by the Fund were in equity securities issued by companies which contributed to at least one
of the following:

• through their products and services, to any one or more of the environmental or social objectives of the SDGs and
their underlying targets and indicators determined through the Investment Manager’s assessment for contribution;
33.30% of the portfolio

• GHG intensity and emissions reduction targets across a firm’s economic activities determined through a third party
verified decarbonization target aligned to the Paris Agreement or is a climate solutions provider. Issuers were
monitored for progress against targets through our engagement process; 51.92% of the portfolio
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In addition to contributing to one of the environmental or social objectives listed above, companies were evaluated by the
Investment Manager’s proprietary good governance screen and passed the Do No Significant Harm (DNSH) criteria as further
detailed below.

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?
The Investment Manager used a combination of third party severe risk controversy scores, third-party global norms-based
screening including UN Global Compact (UNGC) compliance, PAI consideration* and other material environmental, social, and
governance factors, which were embedded in the Investment Manager’s fundamental research and proprietary ESG ratings
process, which included a governance evaluation, to review if investments cause significant harm to any sustainable investment
objective.

Additionally, the Investment Manager used its engagement process to identify best in class securities.

*The PAIs taken into consideration were dependent on the Investment Manager’s proprietary ESG materiality assessment by
sub-sector which was applied during its ESG rating process or on data availability.

How were the indicators for adverse impacts on sustainability factors taken into
account?
All PAIs which were material to the company being rated were considered as part of the Investment Manager’s ESG
rating which was applied as part of the security selection process.

The manner in which PAIs were considered and taken into account is set out in further detail below.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?
Details:
The Investment Manager supports the principles of the UNGC. Therefore, the Fund did not invest in companies that
violated any of the ten principles in each of the four areas (human rights, labour, environment, and anti-corruption) of the
UNGC.

The Investment Manager used a third-party data provider who monitored compliance with UNGC principles. In instances
where there were discrepancies or disagreements between the Investment Manager’s research and the provider’s
assessment of a specific controversy, the Investment Manager, along with the compliance team and members of the
ESG team engaged the company on the issue. Where the Investment Manager reached a consensus that the company
had taken the necessary steps to address the controversy, or had effectively remediated the issue, the Investment
Manager provided a detailed explanation for why the company continued to be invested in.

To ensure sustainable investments were aligned with the OECD guidelines, the Investment Manager used a third-party
provider as a best effort to monitor compliance and potential violations.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific Union criteria.
The “do no significant harm” principle applies only to those investments underlying the financial product that take into account the
EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic activities.
Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?
All PAIs which were material to the company being rated were considered as part of the Investment Manager’s ESG rating which was
applied as part of the security selection process, specifically:

PAI #1 (GHG Emissions), PAI #2 (Carbon Footprint), PAI #3 (GHG Intensity)

The Investment Manager assessed the specific climate-related risks and opportunities faced by individual companies as part of its
stock selection process, which integrated these considerations, among other environmental, social and governance considerations;

While the Investment Manager assessed each sector on a specific set of criteria that was pertinent to its business operations, the
assessment generally includes careful consideration of climate-related factors such as: the regulatory/policy environment; the
geographic location of assets and operations; the ability to pass on costs to customers; technology alternatives and advancements;
changing customer preferences; commodity prices; future capital expenditure and R&D plans; long-term business strategy; overall
quality of the management team; and other factors; and

The Investment Manager used MSCI Carbon Portfolio Analytics to assess exposure to companies with fossil fuel reserves. The
Investment Manager conducted carbon intensity analysis on the firm’s investments in aggregate to understand the carbon intensity
of the firm’s total assets relative to the global equity markets. The Investment Manager also conducted analysis on carbon intensity
at the portfolio level.

PAI #10 (Violation of UNGC / OECD Guidelines)

Please refer to "Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights?"

PAI #13 (Board gender diversity)
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The Investment Manager uses third-party data for board gender diversity monitoring. Further, on a case-by-case basis, the Investment
Manager has a provision in its Proxy Voting Policy to vote with respect to the nominating committee members and chair if the company
does not have at least one female or ethnically/racially diverse board director. The Investment Manager considered Diversity as a
component of its ESG analysis and rating, as well as a firm-wide theme for company engagement.

PAI #14 (Exposure to controversial weapons)

The Fund did not invest in companies that generate any of their turnover from the production and/or distribution of controversial
weapons (i.e., antipersonnel mines, nuclear weaponry, biological & chemical weaponry, and cluster munitions).

What were the top investments of this financial product?

The largest investments of this Fund during the reference period, excluding cash, were:

The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is - 2024-03-01 -
2025-02-28.

Largest investments Sector % of Assets Country

NVIDIA CORPORATION Information Technology 8.99% United States

AMAZON.COM, INC. Consumer Discretionary 7.96% United States

MICROSOFT CORPORATION Information Technology 7.43% United States

META PLATFORMS, INC. Communication Services 6.14% United States

APPLE INC. Information Technology 4.80% United States

VISA INC. Financials 4.76% United States

NETFLIX, INC. Communication Services 3.74% United States

UNITEDHEALTH GROUP INCORPORATED Health Care 2.83% United States

PALO ALTO NETWORKS, INC. Information Technology 2.39% United States

SALESFORCE, INC. Information Technology 2.32% United States
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What was the proportion of sustainability-related investments?

The proportion of sustainability-related investments was 70.82%.

Asset allocation
describes the share of
investments in specific
assets.

What was the asset allocation?

A portion of 97.44% of the Fund’s portfolio was aligned with the E/S characteristics promoted by the Fund. The remaining
portion (2.56%) was not aligned with the promoted characteristics and consisted primarily of liquid assets.

Out of the Fund’s portfolio segment which was aligned with the promoted environmental and/or social characteristics, the Fund
invested 70.82% of its portfolio in sustainable investments.

Taxonomy-aligned

0.00%

#1A Sustainable

70.82%

Other environmental

70.82%

#1 Aligned with E/S
characteristics

97.44%

Social

0.00%

Investments

#1B Other E/S
characteristics

26.62%

#2 Other

2.56%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or
social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

Asset Allocation historical comparison

2025 2024 2023

Investment Category Proportion of
Investments

Proportion of
Investments

Proportion of
Investments

#1 Aligned with E/S characteristics 97.44% 97.60% 96.29%

#2 Other 2.56% 2.40% 3.71%

#1A Sustainable 70.82% 79.00% 65.00%

#1B Other E/S characteristics 26.62% 18.60% 31.29%

Taxonomy-aligned N/A N/A N/A

Other environmental 70.82% 63.70% 49.00%

Social N/A 15.30% 16.00%
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In which economic sectors were the investments made?
The top sectors and sub-sectors of this Fund during the reference period, excluding cash, were:

Top sector % of Assets

Information Technology 35.84%

Health Care 13.53%

Communication Services 11.46%

Consumer Discretionary 10.19%

Financials 10.09%

Industrials 9.23%

Consumer Staples 2.97%

Materials 1.73%

Real Estate 1.66%

Utilities 0.73%

Top sub-sector % of Assets

Software 17.45%

Semiconductors & Semiconductor Equipment 12.28%

Broadline Retail 7.96%

Interactive Media & Services 7.72%

Financial Services 6.33%

Health Care Equipment & Supplies 5.27%

Technology Hardware, Storage & Peripherals 4.80%

Entertainment 3.74%

Ground Transportation 3.37%

Pharmaceuticals 3.34%

Health Care Providers & Services 2.83%

Capital Markets 2.30%

Life Sciences Tools & Services 2.10%

Electrical Equipment 2.07%

Trading Companies & Distributors 2.06%
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To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?
The Fund did not make sustainable investments with an environmental objective aligned with the EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy?1

Yes

In fossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph
shows the Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

This graph represents 100.00% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?
The Fund did not invest in transitional and enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable.

are
sustainable
investments

with an environmental
objective that do not
take into account the
criteria for

What was the share of sustainable investments with an environmental objective
not aligned with the EU taxonomy?
As a result of the investment strategy of the Fund, the Fund did not make sustainable investments with an environmental objective
aligned with the EU Taxonomy and, accordingly, as of the end of February 2025, 70.82% of the portfolio of the Fund was comprised
of investments with an environmental objective not aligned with the EU Taxonomy.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and
do not significantly harm any EU Taxonomy objectives -see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.
Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.
Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
activities are
expressed as a share
of:
- turnover reflecting
the share of revenue
from green activities
of investee
companies.
- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.
- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.
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environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of socially sustainable investments?
The share of socially sustainable investments was 0%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?
The proportion of investments under "#2 Other" was 2.56% and comprised of cash held on deposit and derivative instruments
used for hedging and derivatives for which there were no minimum environmental or social safeguards.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period?
1. The Investment Manager utilized its proprietary rating system and fundamental research to assess how a company managed its ESG
risks and opportunities, including a good governance screen. The rating system consisted of four rating levels: AAA, AA, A and B, which
were assigned to companies based on their sustainability strategy and performance key ESG issues. All companies in the Fund were
rated. The rating distribution for this Fund as of 28 February 2025 was:

AAA: 44.4%

AA: 41.3%

A: 14.5%

B: 0%

2. The Investment Manager continuously engaged with its portfolio companies. ESG engagement at ClearBridge generally had two
overlapping objectives:

• Research: Gaining a better understanding of ESG issues that could impact our investment thesis
• Impact: Encouraging specific changes at the company that could lead to positive real-world impact

For more details on our engagement approach, please refer to our Engagement and Stewardship policy found here:
https://franklintempletonprod.widen.net/content/qz5ty08kfn/original/engagementstewardshippolicy.pdf

3. The Fund did not invest in its set revenue thresholds, as outlined in the prospectus, for the following industries:

• Companies that generated 10% or more of their turnover directly from conventional weapons;
• Companies that generated any of their turnover from the production and/or distribution of controversial weapons
• Tobacco
• Controversial weapons
• Adult entertainment

4. The Fund did not invest in companies that violate one or several of the ten principles under the four areas covered by UNGC (human
rights, labour, environment and anti-corruption).

How did this financial product perform compared to the reference benchmark?

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
environmental or
social characteristics
that they promote.

Not applicable.
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not

FTGF ClearBridge US Aggressive
Growth Fund (the “Fund”)
Legal Entity Identifier: 5493007ZJMPVPNDQMY52

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

YES NO

It made sustainable investments with an
environmental objective: 0.00%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 35.15% of sustainable investments

in economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

in economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It made sustainable investments with a
social objective: 0.00%

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted by
this financial product met?

In selecting securities during the reporting period, the Investment Manager used an established proprietary research and
engagement process to determine a company’s profile on environmental, social and governance ("ESG") issues. This proprietary
process generated an ESG ratings system that utilized a materiality map to identify specific ESG characteristics that pertained to
the investment. The environmental and/or social characteristics promoted by the Fund were key (ESG) issues deemed material to
the specific company and the sector in which the company operates which included, but were not limited to, health and safety,
gender diversity, climate risk, corporate governance risk and data security.

Additionally, the Fund has maintained its committed 5% percent "sustainable investment" minimum.

Derivative instruments have not been used to attain the environmental / social characteristics promoted by the Fund.

No index has been designated as a reference benchmark for the purpose of attaining the environmental /social characteristics
promoted by the Fund.

Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the financial
product are attained.

How did the sustainability indicators perform?
The sustainability indicators used to measure the attainment of each of the environmental or social characteristics promoted
by the Fund were:

• 35.15% of the Fund held in sustainable investments as defined under the Investment Manager’s proprietary
sustainable investments methodology which includes product and/or service alignment with the United Nations
Sustainable Development Goals ("SDG") and consideration of Do No Significant Harm (DNSH);

• specific Principal Adverse Impact (PAI) indicators, namely: PAI #1 (GHG Emissions), PAI #2 (Carbon Footprint),
PAI #3 (GHG Intensity), PAI #10 (Violations of UN Global Compact and OECD Guidelines), PAI #13 (Board Gender
Diversity) and PAI #14(Exposure to controversial weapons). Please refer to the values disclosed in the section "How
did this financial product consider principal adverse impacts on sustainability factors?";

• proprietary methodologies to assess the progress of the Investment Manager’s ESG engagement meetings.
ClearBridge conducted periodic ESG engagements with its portfolio companies. Investment team’s views of
progress discussed during these meetings were reflected in their proprietary ESG ratings, proxy voting decisions,
and investments decisions.

• voted on 448 agenda items which support proposals around good governance and improving sustainability
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practices;
• portfolio exposure to best-in-class companies as determined by the Investment Manager’s proprietary ESG rating.

The rating distribution for this Fund as of 28 February 2025 was:
• AAA: 24.3%
• AA: 43.1%
• A: 32.6%
• B: 0%

PAI historical comparison

2025 2024 2023

PAI indicators Unit of
measurement Value Coverage Value Coverage Value Coverage

GHG Emissions:
Total Emissions

USD
tCO2e 27,541.27 97.53% 25,360.43 98.48% 137,578.85 98.79%

Carbon Footprint
USD tCO2e/M$ invested 151.43 97.53% 121.15 98.48% 667.17 98.79%

GHG Intensity
USD tCO2e/M$ revenue 470.51 97.53% 330.68 98.48% 9,124.64 98.79%

Violations of
UNGC principles

and OECD
Guidelines

Percentage of Fund
invested 0.00% 97.53% 0.00% 98.48% 0.00% 98.79%

Board gender
diversity

Average
percentage of
female board
members

34.52% 97.53% 33.59% 97.85% 31.64% 98.79%

Exposure to
controversial
weapons

Percentage of Fund
invested 0.00% 97.53% 0.00% 97.85% 0.00% 98.79%

… And compared to previous periods?

The general sustainability indicators are in line with those in the previous period.

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objective?
The sustainable investments made by the Fund were in equity securities issued by companies which contributed to at least one
of the following:

• through their products and services, to any one or more of the environmental or social objectives of the SDGs and
their underlying targets and indicators determined through the Investment Manager’s assessment for contribution;
16.73% of the portfolio

• GHG intensity and emissions reduction targets across a firm’s economic activities determined through a third party
verified decarbonization target aligned to the Paris Agreement or is a climate solutions provider; 18.42% of the
portfolio

In addition to contributing to one of the environmental or social objectives listed above, companies were evaluated by the
Investment Manager’s proprietary good governance screen and passed the Do No Significant Harm (DNSH) criteria as further
detailed below.

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?
The Investment Manager used a combination of third-party severe risk controversy scores, third-party global norms-based
screening including UN Global Compact (UNGC) compliance, PAI consideration* and other material environmental, social, and
governance factors, which were embedded in the Investment Manager’s fundamental research and proprietary ESG ratings
process, which included a governance evaluation, to review if investments cause significant harm to any sustainable investment
objective.

Additionally, the Investment Manager used its engagement process to identify best in class securities.

*The PAIs taken into consideration were dependent on the Investment Manager’s proprietary ESG materiality assessment by
sub-sector which was applied during its ESG rating process or on data availability.
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How were the indicators for adverse impacts on sustainability factors taken into
account?
All PAIs which were material to the company being rated were considered as part of the Investment Manager’s ESG
rating which was applied as part of the security selection process.

The manner in which PAIs were considered and taken into account is set out in further detail below.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?
Details:
The Investment Manager supports the principles of the UNGC. Therefore, the Fund did not invest in companies that
violated any of the ten principles in each of the four areas (human rights, labour, environment, and anti-corruption) of the
UNGC.

The Investment Manager used a third-party data provider who monitored compliance with UNGC principles. In instances
where there were discrepancies or disagreements between the Investment Manager’s research and the provider’s
assessment of a specific controversy, the Investment Manager, along with the compliance team and members of the
ESG team engaged the company on the issue. Where the Investment Manager reached a consensus that the company
had taken the necessary steps to address the controversy, or had effectively remediated the issue, the Investment
Manager provided a detailed explanation for why the company continued to be invested in.

To ensure sustainable investments were aligned with the OECD guidelines, the Investment Manager used a third-party
provider as a best effort to monitor compliance and potential violations.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific Union criteria.
The “do no significant harm” principle applies only to those investments underlying the financial product that take into account the
EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic activities.
Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?
All PAIs which were material to the company being rated were considered as part of the Investment Manager’s ESG rating which was
applied as part of the security selection process, specifically:

PAI #1 (GHG Emissions), PAI #2 (Carbon Footprint), PAI #3 (GHG Intensity)

The Investment Manager assessed the specific climate-related risks and opportunities faced by individual companies as part of its
stock selection process, which integrated these considerations, among other environmental, social and governance considerations;

While the Investment Manager assessed each sector on a specific set of criteria that was pertinent to its business operations, the
assessment generally included careful consideration of climate-related factors such as: the regulatory/policy environment; the
geographic location of assets and operations; the ability to pass on costs to customers; technology alternatives and advancements;
changing customer preferences; commodity prices; future capital expenditure and R&D plans; long-term business strategy; overall
quality of the management team; and other factors; and

The Investment Manager used MSCI Carbon Portfolio Analytics to assess exposure to companies with fossil fuel reserves. The
Investment Manager conducted carbon intensity analysis on the firm’s investments in aggregate to understand the carbon intensity
of the firm’s total assets relative to the global equity markets. The Investment Manager also conducted analysis on carbon intensity
at the portfolio level.

PAI #10 (Violation of UNGC / OECD Guidelines)

Please refer to "Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights?".

PAI #13 (Board gender diversity)

The Investment Manager uses third-party data for board gender diversity monitoring. Further, on a case-by-case basis, the Investment
Manager has a provision in its Proxy Voting Policy to vote with respect to the nominating committee members and chair if the company
does not have at least one female or ethnically/racially diverse board director. The Investment Manager considered Diversity as a
component of its ESG analysis and rating, as well as a firm-wide theme for company engagement.

PAI #14 (Exposure to controversial weapons)

The Fund did not invest in companies that generate any of their turnover from the production and/or distribution of controversial
weapons (i.e., antipersonnel mines, nuclear weaponry, biological & chemical weaponry, and cluster munitions).
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What were the top investments of this financial product?

The largest investments of this Fund during the reference period, excluding cash, were:

The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is - 2024-03-01 -
2025-02-28.

Largest investments Sector % of Assets Country

VERTEX PHARMACEUTICALS INCORPORATED Health Care 7.18% United States

BROADCOM INC. Information Technology 6.94% United States

CROWDSTRIKE HOLDINGS, INC. Information Technology 5.15% United States

AUTODESK, INC. Information Technology 5.10% United States

HUBSPOT, INC. Information Technology 4.55% United States

UNITEDHEALTH GROUP INCORPORATED Health Care 3.67% United States

THE TJX COMPANIES, INC. Consumer Discretionary 3.44% United States

MADISON SQUARE GARDEN SPORTS CORP. Communication Services 3.00% United States

TE Connectivity Ltd. Information Technology 2.88% Switzerland

JOHNSON CONTROLS INTERNATIONAL PLC Industrials 2.86% Ireland

TE CONNECTIVITY PUBLIC LIMITED COMPANY Information Technology 2.57% Ireland

FREEPORT-MCMORAN INC. Materials 2.53% United States

SERVICENOW, INC. Information Technology 2.52% United States
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What was the proportion of sustainability-related investments?

The proportion of sustainability-related investments was 35.15%.

Asset allocation
describes the share of
investments in specific
assets.

What was the asset allocation?

A portion of 98.66% of the Fund’s portfolio was aligned with the E/S characteristics promoted by the Fund. The remaining
portion (1.34%) was not aligned with the promoted characteristics and consisted primarily of liquid assets.

Out of the Fund’s portfolio segment which was aligned with the promoted environmental and/or social characteristics, the Fund
invested 35.15% of its portfolio in sustainable investments.

Taxonomy-aligned

0.00%

#1A Sustainable

35.15%

Other environmental

29.85%

#1 Aligned with E/S
characteristics

98.66%

Social

5.30%

Investments

#1B Other E/S
characteristics

63.51%

#2 Other

1.34%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or
social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

Asset Allocation historical comparison

2025 2024 2023

Investment Category Proportion of
Investments

Proportion of
Investments

Proportion of
Investments

#1 Aligned with E/S characteristics 98.66% 98.69% 98.79%

#2 Other 1.34% 1.31% 1.21%

#1A Sustainable 35.15% 50.90% 46.00%

#1B Other E/S characteristics 63.51% 47.79% 52.79%

Taxonomy-aligned N/A N/A N/A

Other environmental 29.85% 31.60% 20.00%

Social 5.30% 19.30% 26.00%
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In which economic sectors were the investments made?
The top sectors and sub-sectors of this Fund during the reference period, excluding cash, were:

Top sector % of Assets

Information Technology 40.45%

Health Care 18.75%

Industrials 12.43%

Consumer Discretionary 10.01%

Communication Services 9.30%

Financials 3.67%

Materials 2.53%

Consumer Staples 1.52%

Top sub-sector % of Assets

Software 20.34%

Biotechnology 10.67%

Semiconductors & Semiconductor Equipment 7.33%

Entertainment 6.00%

IT Services 5.86%

Electronic Equipment, Instruments & Components 5.45%

Specialty Retail 4.90%

Hotels, Restaurants & Leisure 4.76%

Building Products 3.78%

Health Care Providers & Services 3.67%

Capital Markets 3.67%

Metals & Mining 2.53%

Interactive Media & Services 2.44%

Commercial Services & Supplies 2.43%

Health Care Equipment & Supplies 2.37%
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To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?
The Fund did not make sustainable investments with an environmental objective aligned with the EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy?1

Yes

In fossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph
shows the Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

This graph represents 100.00% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?
The Fund did not invest in transitional and enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable.

are
sustainable
investments

with an environmental
objective that do not
take into account the
criteria for

What was the share of sustainable investments with an environmental objective
not aligned with the EU taxonomy?
As a result of the investment strategy of the Fund, the Fund did not make sustainable investments with an environmental objective
aligned with the EU Taxonomy and, accordingly, as of the end of February 2025, 29.85% of the portfolio of the Fund was comprised
of investments with an environmental objective not aligned with the EU Taxonomy.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and
do not significantly harm any EU Taxonomy objectives -see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.
Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.
Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
activities are
expressed as a share
of:
- turnover reflecting
the share of revenue
from green activities
of investee
companies.
- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.
- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.
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environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of socially sustainable investments?
The share of socially sustainable investments was 5.3%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?
The proportion of investments under "#2 Other" was 1.34% and comprised of cash held on deposit and derivative instruments
used for hedging and derivatives for which there were no minimum environmental or social safeguards.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period?
1. The Investment Manager utilized its proprietary rating system and fundamental research to assess how a company managed its ESG
risks and opportunities, including a good governance screen. The rating system consisted of four rating levels: AAA, AA, A and B, which
were assigned to companies based on their sustainability strategy and performance key ESG issues. All companies in the Fund were
rated. The rating distribution for this Fund as of 28 February 2025 was:

• AAA: 24.3%
• AA: 43.1%
• A: 32.6%
• B: 0%

2. The Investment Manager continuously engaged with its portfolio companies. ESG engagement at ClearBridge generally had two
overlapping objectives:

• Research: Gaining a better understanding of ESG issues that could impact our investment thesis
• Impact: Encouraging specific changes at the company that could lead to positive real-world impact

For more details on our engagement approach, please refer to our Engagement and Stewardship policy found here:
https://franklintempletonprod.widen.net/content/qz5ty08kfn/original/engagementstewardshippolicy.pdf

3. The Fund did not invest in its set revenue thresholds, as outlined in the prospectus, for the following industries:

• Tobacco
• Controversial weapons
• Gambling
• Adult entertainment

4. The Fund did not invest in companies that violate one or several of the ten principles under the four areas covered by UNGC (human
rights, labour, environment and anti-corruption).

How did this financial product perform compared to the reference benchmark?

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
environmental or
social characteristics
that they promote.

Not applicable.
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not

FTGF ClearBridge US Equity
Sustainability Leaders Fund (the
“Fund”)
Legal Entity Identifier: 549300RLIXEW79ZFOB12

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

YES NO

It made sustainable investments with an
environmental objective: 0.00%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 84.13% of sustainable investments

in economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

in economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It made sustainable investments with a
social objective: 0.00%

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted by
this financial product met?

During the reporting period, as part of its investment policy, the Investment Manager invested in companies across market
capitalizations promoting strong or improving environmental, social and governance ("ESG") characteristics. The Fund used an
established proprietary research and engagement process to determine whether a company is a Sustainability Leader. This
proprietary process includes generating an ESG ratings system that utilized a materiality map to identify specific ESG characteristics
that pertained to the investment. These characteristics included, but were not limited to:

• Energy efficiency;
• Clean power;
• Carbon mitigating enabling technologies;
• Water efficiency;
• Material waste reduction processes;
• Workforce diversity;
• Health and wellness;
• Fair wages;
• Supply chain monitoring; and
• Community involvement.

Additionally, the Fund has maintained its committed 50% percent "sustainable investment" minimum.

Derivative instruments have not been used to attain the environmental / social characteristics promoted by the Fund.

No index has been designated as a reference benchmark for the purpose of attaining the environmental /social characteristics
promoted by the Fund.
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Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the financial
product are attained.

How did the sustainability indicators perform?
The sustainability indicators used to measure the attainment of each of the environmental or social characteristics promoted
by the Fund were:

• 84.13% of the Fund held in sustainable investments as defined under the Investment Manager’s proprietary
sustainable investments methodology which includes product and/or service alignment with the United Nations
Sustainable Development Goals ("SDG") and consideration of Do No Significant Harm (DNSH);

• specific principal adverse impact ("PAI") indicators, specifically PAI #1 (GHG Emissions), PAI #2 (Carbon Footprint),
PAI #3 (GHG Intensity), PAI #4 (Exposure to companies active in the fossil fuel sector), PAI #7 (Activities negatively
affecting biodiversity-sensitive areas), PAI #10 (Violations of the UN Global Compact and OECD Guidelines), PAI
#13 (Board Gender Diversity), and PAI #14 (Exposure to controversial weapons) were calculated. Please refer to
the values disclosed in the section "How did this financial product consider principal adverse impacts on
sustainability factors?";

• proprietary methodologies to assess the progress of the Investment Manager’s ESG engagement meetings;
ClearBridge conducted periodic ESG engagements with its portfolio companies. Investment team’s views of
progress discussed during these meetings were reflected in their proprietary ESG ratings, proxy voting decisions,
and investments decisions.

• voted on 772 agenda items which support proposals around good governance and improving sustainability
practices;

• portfolio exposure to best-in-class issuers, as defined by proprietary ESG ratings; The rating distribution for this
Fund as of 28 February 2025 is:

• Fund is considered in-scope for ClearBridge’s Net Zero target and is therefore measured against the proportion of
companies that have set, and have committed to set, science-based targets for greenhouse gas emissions
reductions or are climate solutions providers; 55.33%

Sustainability KPI historical comparison

2025 2024 2023

Sustainability KPI Name Value Value Value
Net-Zero Aligned 55.33% 57.41% 50.51%

Committed To Set Net-Zero Aligned Target 10.10% 20.46% 12.07%

PAI historical comparison

2025 2024 2023

PAI
indicators

Unit of
measurement Value Coverage Value Coverage Value Coverage

GHG
Emissions:

Total
Emissions

USD

tCO2e 287,499.37 99.00% 818,684.77 98.78% 1,514,149.99 98.66%

Carbon
Footprint USD

tCO2e/M$
invested 239.85 99.00% 544.28 98.78% 973.99 98.66%

GHG Intensity
USD

tCO2e/M$
revenue 780.98 99.25% 1,268.29 99.07% 1,881.15 98.66%

Exposure to
companies
active in the
fossil fuel
sector.

Percentage of
Fund invested 2.11% 99.12% 4.54% 98.39% 3.78% 98.66%

Activities
negatively
affecting

biodiversity-
sensitive
areas

Percentage of
Fund invested 5.67% 98.56% 0.00% 98.39% 0.00% 98.66%

Violations of
UNGC

principles and

Percentage of
Fund invested 0.00% 99.25% 0.00% 99.07% 0.00% 98.66%

400



PAI historical comparison

2025 2024 2023

PAI
indicators

Unit of
measurement Value Coverage Value Coverage Value Coverage

OECD
Guidelines

Board gender
diversity

Average
percentage of
female board
members

37.73% 99.12% 36.50% 98.39% 34.46% 98.66%

Exposure to
controversial
weapons

Percentage of
Fund invested 0.00% 99.12% 0.00% 98.39% 0.00% 98.66%

… And compared to previous periods?

The general sustainability indicators are in line with those in the previous period.

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objective?
The sustainable investments made by the Fund were in equity securities issued by companies which contributed to one of the
following:

• through their products and services, to any one or more of the environmental or social objectives of the SDGs and
their underlying targets and indicators determined through the Investment Manager’s assessment for contribution;
56.96% of the portfolio

• GHG intensity and emissions reduction targets across a firm’s economic activities determined through a third party
verified decarbonization target aligned to the Paris Agreement or is a climate solutions provider. Issuers are monitored
for progress against targets through our engagement process; 55.33% of the portfolio

In addition to contributing to one of the environmental or social objectives listed above, companies must go through a proprietary
good governance evaluation and must pass the Do No Significant Harm (DNSH) criteria as further detailed below.

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?
The Investment Manager used a combination of third party severe risk controversy scores, third-party global norms-based
screening including UN Global Compact (UNGC) compliance, PAI consideration* and other material environmental, social, and
governance factors, which were embedded in the Investment Manager’s fundamental research and proprietary ESG ratings
process, which included a governance evaluation, to review if investments cause significant harm to any sustainable investment
objective.

Additionally, the Investment Manager used its engagement process to identify best in class securities.

*The PAIs taken into consideration were dependent on the Investment Manager’s proprietary ESG materiality assessment by
sub-sector which was applied during its ESG rating process or on data availability.

How were the indicators for adverse impacts on sustainability factors taken into
account?
All PAIs which were material to the company being rated were considered as part of the Investment Manager’s ESG
rating which was applied as part of the security selection process.

The manner in which PAIs were considered and taken into account is set out in further detail below.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?
Details:
The Investment Manager supports the principles of the UNGC. Therefore, the Fund did not invest in companies that
violated any of the ten principles in each of the four areas (human rights, labour, environment, and anti-corruption) of the
UNGC.
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The Investment Manager used a third-party data provider who monitored compliance with UNGC principles. In instances
where there were discrepancies or disagreements between the Investment Manager’s research and the provider’s
assessment of a specific controversy, the Investment Manager, along with the compliance team and members of the
ESG team engaged the company on the issue. Where the Investment Manager reached a consensus that the company
had taken the necessary steps to address the controversy, or had effectively remediated the issue, the Investment
Manager provided a detailed explanation for why the company continued to be invested in.

To ensure sustainable investments were aligned with the OECD guidelines, the Investment Manager used a third-party
provider as a best effort to monitor compliance and potential violations.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific Union criteria.
The “do no significant harm” principle applies only to those investments underlying the financial product that take into account the
EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic activities.
Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?
All PAIs which were material to the company being rated were considered as part of the Investment Manager’s ESG rating which was
applied as part of the security selection process, specifically:

PAI #1 (GHG Emissions), PAI #2 (Carbon Footprint), PAI #3 (GHG Intensity)

The Investment Manager assessed the specific climate-related risks and opportunities faced by individual companies as part of its
stock selection process, which integrated these considerations, among other environmental, social and governance considerations;

While the Investment Manager assesses each sector on a specific set of criteria that was pertinent to its business operations, the
assessment generally included careful consideration of climate-related factors such as: the regulatory/policy environment; the
geographic location of assets and operations; the ability to pass on costs to customers; technology alternatives and advancements;
changing customer preferences; commodity prices; future capital expenditure and R&D plans; long-term business strategy; overall
quality of the management team; and other factors; and

The Investment Manager used MSCI Carbon Portfolio Analytics to assess exposure to companies with fossil fuel reserves. The
Investment Manager conducted carbon intensity analysis on the firm’s investments in aggregate to understand the carbon intensity
of the firm’s total assets relative to the global equity markets. The Investment Manager also conducted analysis on carbon intensity
at the portfolio level.

PAI #4 (Exposure to companies active in the fossil fuel sector)

The Fund did not invest in a company whose primary business involved the extraction of fossil fuels.

PAI #7 (Activities negatively affecting biodiversity-sensitive areas)

While the Fund does not currently have formal thresholds on exclusions related to biodiversity issues, it was taken into consideration
among the broader environmental and climate impact assessment for investments and potential investments of the Fund. The Fund
expects all companies invested in to have a positive biodiversity profile and any transgressions could result in exclusion from
investment.

PAI #10 (Violation of UNGC / OECD Guidelines)

Please refer to "Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights?"

PAI #13 (Board gender diversity)

The Investment Manager uses third-party data for board gender diversity monitoring. Further, the Investment Manager has a provision
in its Proxy Voting Policy to vote against the nominating committee members and chair if the company does not have at least one
female board director. The Investment Manager considered Diversity, Equality and Inclusion as a component of its ESG analysis and
rating, as well as a firm-wide theme for company engagement.

PAI #14 (Exposure to controversial weapons)

The Fund did invest in companies that generate any of their turnover from the production and/or distribution of controversial weapons
(i.e., antipersonnel mines, nuclear weaponry, biological & chemical weaponry, cluster munitions, white phosphorus).
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What were the top investments of this financial product?

The largest investments of this Fund during the reference period, excluding cash, were:

The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is - 2024-03-01 -
2025-02-28.

Largest investments Sector % of Assets Country

MICROSOFT CORPORATION Information Technology 7.48% United States

APPLE INC. Information Technology 5.48% United States

JPMORGAN CHASE & CO. Financials 3.82% United States

AMAZON.COM, INC. Consumer Discretionary 3.47% United States

ALPHABET INC. Communication Services 3.33% United States

BROADCOM INC. Information Technology 2.46% United States

EATON CORPORATION PUBLIC LIMITED COMPANY Industrials 2.35% Ireland

THE HOME DEPOT, INC. Consumer Discretionary 2.34% United States

NVIDIA CORPORATION Information Technology 2.20% United States

UNITEDHEALTH GROUP INCORPORATED Health Care 2.18% United States

MORGAN STANLEY Financials 2.17% United States

VISA INC. Financials 2.15% United States

COSTCO WHOLESALE CORPORATION Consumer Staples 2.11% United States

TRANE TECHNOLOGIES PLC Industrials 2.09% Ireland

The Travelers Companies, Inc. Financials 1.96% United States
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What was the proportion of sustainability-related investments?

The proportion of sustainability-related investments was 84.13%.

Asset allocation
describes the share of
investments in specific
assets.

What was the asset allocation?

A portion of 99.25% of the Fund’s portfolio was aligned with the E/S characteristics promoted by the Fund. The remaining
portion (0.75%) was not aligned with the promoted characteristics and consisted primarily of liquid assets.

Out of the Fund’s portfolio segment which was aligned with the promoted environmental and/or social characteristics, the Fund
invested 84.13% of its portfolio in sustainable investments.

Taxonomy-aligned

0.00%

#1A Sustainable

84.13%

Other environmental

55.38%

#1 Aligned with E/S
characteristics

99.25%

Social

28.75%

Investments

#1B Other E/S
characteristics

15.12%

#2 Other

0.75%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or
social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

Asset Allocation historical comparison

2025 2024 2023

Investment Category Proportion of
Investments

Proportion of
Investments

Proportion of
Investments

#1 Aligned with E/S characteristics 99.25% 99.83% 98.66%

#2 Other 0.75% 0.17% 1.34%

#1A Sustainable 84.13% 85.40% 81.00%

#1B Other E/S characteristics 15.12% 14.43% 17.66%

Taxonomy-aligned N/A N/A N/A

Other environmental 55.38% 55.60% 48.00%

Social 28.75% 29.80% 33.00%
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In which economic sectors were the investments made?
The top sectors and sub-sectors of this Fund during the reference period, excluding cash, were:

Top sector % of Assets

Information Technology 29.00%

Financials 14.62%

Health Care 14.24%

Industrials 11.05%

Consumer Discretionary 10.96%

Consumer Staples 5.69%

Communication Services 5.19%

Materials 3.82%

Real Estate 3.08%

Utilities 1.58%

Top sub-sector % of Assets

Software 12.19%

Semiconductors & Semiconductor Equipment 8.30%

Technology Hardware, Storage & Peripherals 6.39%

Health Care Providers & Services 4.42%

Insurance 4.36%

Banks 4.31%

Electrical Equipment 4.00%

Capital Markets 3.80%

Specialty Retail 3.68%

Interactive Media & Services 3.58%

Pharmaceuticals 3.51%

Broadline Retail 3.47%

Household Products 3.33%

Building Products 3.28%

Commercial Services & Supplies 2.66%
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0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?
The Fund did not make sustainable investments with an environmental objective aligned with the EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy?1

Yes

In fossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph
shows the Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

This graph represents 100.00% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?
The Fund did not invest in transitional and enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and
do not significantly harm any EU Taxonomy objectives -see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.
Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.
Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
activities are
expressed as a share
of:
- turnover reflecting
the share of revenue
from green activities
of investee
companies.
- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.
- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.
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are
sustainable
investments

with an environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of sustainable investments with an environmental objective
not aligned with the EU taxonomy?
As a result of the investment strategy of the Fund, the Fund did not make sustainable investments with an environmental objective
aligned with the EU Taxonomy and, accordingly, as of the end of February 2025, 55.38% of the portfolio of the Fund was comprised
of investments with an environmental objective not aligned with the EU Taxonomy.

What was the share of socially sustainable investments?
The share of socially sustainable investments was 28.75%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?
The proportion of investments under "#2 Other" was 0.75% and comprised of cash held on deposit and derivative instruments
used for hedging and derivatives for which there were no minimum environmental or social safeguards.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period?
1. The Investment Manager utilized its proprietary rating system and fundamental research to identify Sustainability Leaders, including a
good governance screen. The rating system consisted of four rating levels: AAA, AA, A and B, which were assigned to companies based
on their sustainability strategy and performance key ESG issues. All companies in the Fund have been rated. The Investment Manager
considers AAA and AA to be "best-in-class". The rating distribution for this Fund as of 28 February 2025 was:

2. The Investment Manager continuously engaged with its portfolio companies. ESG engagement at ClearBridge generally had two
overlapping objectives:

• Research: Gaining a better understanding of ESG issues that could impact our investment thesis
• Impact: Encouraging specific changes at the company that could lead to positive real-world impact

For more details on our engagement approach, please refer to our Engagement and Stewardship policy found here:
https://franklintempletonprod.widen.net/content/qz5ty08kfn/original/engagementstewardshippolicy.pdf

3. The Fund did not invest in its set revenue thresholds, as outlined in the prospectus, for the following industries:

• Fossil fuels
• Tobacco
• Controversial weapons
• Conventional weapons
• Nuclear Power
• Gambling
• Adult entertainment

4. The Fund did not invest in companies that violate one or several of the ten principles under the four areas covered by UNGC (human
rights, labour, environment and anti-corruption).

5. The Investment Manager maintained a portfolio ESG rating higher than that of the Fund’s investment universe.

How did this financial product perform compared to the reference benchmark?

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
environmental or
social characteristics
that they promote.

Not applicable.
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MCAẐRJhgxad8�ei��}�6chghg%hg7�ei6�gie|fi��fhgcgxhca~}|8dxi5�hx�c}�g�hi��}cah%g�85hi�i���g7h}|g6�gica|}
e|xhcax�c}cxi�}heihxepg|}c}�rdcahfh�8ceedeichgcba�hg7�ei6�gie1

���xci�%|}_MLz<FKDR�WFẐIGEŷ\J\yZRJFTZFyTx|7�}e?
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not

FTGF ClearBridge Infrastructure
Value Fund (the “Fund”)
Legal Entity Identifier: 549300C63RJNQRH38W57

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

YES NO

It made sustainable investments with an
environmental objective: 0.00%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 55.65% of sustainable investments

in economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

in economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It made sustainable investments with a
social objective: 0.00%

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted by
this financial product met?

The Fund promoted a positive impact with respect to:

• Climate change mitigation;
• Climate change adaptation; and/or
• Social impact.

The promotion of a positive impact in the above areas resulted in the Fund promoting the following environmental and/or social
characteristics during the reference period:

• investments that support the transition to a low carbon economy, either through direct reduction in emissions, enabling
of lower emission alternatives or the provision of lower emissions substitute products or services such as rail transport
versus air or road alternatives;

• infrastructure investments supporting adaptation to climate change;
• infrastructure that supports social impact, such as provision of fair access to essential services, for example access to

water, energy and communications; and
• compliance with the UN Global Compact (UNGC) principles.

In selecting securities during the reporting period, the Investment Manager used an established proprietary research and
engagement process to determine a company’s profile on environmental, social and governance ("ESG") issues. This proprietary
process includes an ESG ratings system that utilizes a materiality map to identify specific ESG characteristics that pertain to the
investment.

The Investment Manager applied its ESG process to all investments during the period. In addition, the Fund met its committed 15%
percent "sustainable investment" minimum.

Derivative instruments have not been used to attain the environmental / social characteristics promoted by the Fund.

No index has been designated as a reference benchmark for the purpose of attaining the environmental /social characteristics
promoted by the Fund.

How did the sustainability indicators perform?
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Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the financial
product are attained.

The sustainability indicators used to measure the attainment of each of the environmental or social characteristics promoted
by the Fund were:

investments as defined by the Investment Manager's proprietary sustainable
investments methodology was 55.65%; and

below;

Where the ESG scores are based on MSCI data, equal weighted for the "Investable universe ESG rating" and portfolio
weighted for the "Fund ESG rating". Additionally, we note, the Fund performance exceeds the Investable universe rating
utilising other external ESG rating providers. The Fund’s "investable universe" includes 200 infrastructure stocks collectively
called the RARE200, reviewed quarterly as part of the investment process.

Sustainability KPI historical comparison

2025 2024 2023

Sustainability KPI Name Value Value Value
Fund ESG rating 7.41 7.35 7.31

Investable universe ESG rating 6.67 6.58 6.45

PAI historical comparison

2025 2024 2023

PAI
indicators

Unit of
measurement Value Coverage Value Coverage Value Coverage

GHG Emissions:
Total Emissions

USD
tCO2e 336,618.28 97.72% 376,657.11 97.18% 319,510.77 92.41%

Carbon Footprint
USD

tCO2e/M$
invested 459.24 97.72% 430.19 97.18% 313.64 92.41%

GHG Intensity
USD

tCO2e/M$
revenue 1,795.77 97.72% 1,566.37 97.18% 2,125.77 95.98%

Exposure to
companies
active in the

fossil fuel sector.

Percentage of
Fund invested 58.89% 97.72% 42.85% 95.77% 43.82% 92.41%

Violations of
UNGC principles

and OECD
Guidelines

Percentage of
Fund invested 0.00% 97.72% 0.00% 97.18% 0.00% 95.98%

Exposure to
controversial
weapons

Percentage of
Fund invested 0.00% 97.72% 0.00% 95.77% 0.00% 92.41%

… And compared to previous periods?

The general sustainability indicators are in line with those in the previous period.

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objective?
Given the Fund’s infrastructure mandate to invest in core infrastructure assets and the important role infrastructure plays in both
the provision of essential services and energy transition, the Fund held investments that contributed to the sustainable objectives
relating to climate change mitigation and/or adaptation objectives, and/or made a positive social contribution.

Of the Sustainable Investments the key contributions to the objectives included:

• Electric utility and Renewables companies supporting the transition to a low carbon economy and thus climate change
mitigation (21%)

• Lower emission mobility infrastructure supporting the transition to a lower carbon economy and thus climate change
mitigation (28%)

• Water utilities that support adaptation to climate change and social impact by providing access to essential clean
reliable water (8%)

• Communications infrastructure that may provide an alternative to transport as well as social impact by providing
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access to essential services (0%)

The above was initially assessed by considering the contributions to one or both of the following:

• SDG alignment of products and services (46% of the portfolio)
• GHG intensity and emissions reduction targets across a firm's economics activities determined through a third party

verified decarbonization target aligned to the Paris Agreement (52% of the portfolio)

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?
The Investment Manager used a combination of third party severe risk controversy scores, third-party global norms-based
screening including UN Global Compact (UNGC) compliance, PAI consideration* and other material environmental, social, and
governance factors, which were embedded in the Investment Manager’s fundamental research and proprietary ESG ratings
process, which included a good governance evaluation, to review if investments caused significant harm to any sustainable
investment objective.

Additionally, the Investment Manager used its engagement process to identify best in class securities.

*The PAIs taken into consideration were dependent on the Investment Manager’s proprietary ESG materiality assessment by
sub-sector which was applied during its ESG rating process or on data availability.

How were the indicators for adverse impacts on sustainability factors taken into
account?
The Investment Manager’s investment process integrated ESG via a bottom-up research-driven approach that utilised
many data sources, including PAIs. PAI’s were considered in the context of the relevant infrastructure sub-sector.

The manner in which PAIs were considered and taken into account is set out in further detail below.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?
Details:
The Investment Manager supports the principles of the UNGC. Therefore, the Fund did not invest in companies that
violated any of the ten principles in each of the four areas (human rights, labour, environment, and anti-corruption) of the
UNGC.

The Investment Manager used a third-party data provider who monitored compliance with UNGC principles. In instances
where there were discrepancies or disagreements between the Investment Manager’s research and the provider’s
assessment of a specific controversy, the Investment Manager, along with the compliance team and members of the
ESG team engaged the company on the issue. Where the Investment Manager reached a consensus that the company
had taken the necessary steps to address the controversy, or had effectively remediated the issue, the Investment
Manager provided a detailed explanation for why the company continued to be invested in.

To ensure sustainable investments were aligned with the OECD guidelines, the Investment Manager used a third-party
provider as a best effort to monitor compliance and potential violations.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific Union criteria.
The “do no significant harm” principle applies only to those investments underlying the financial product that take into account the
EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic activities.
Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?
PAIs were considered as part of the Investment Manager’s broad ESG process as well as the consideration of the do no significant
harm (DNSH) principle. The ESG processes where PAIs were considered were: (i) the proprietary ESG score; (ii) controversy
monitoring and ongoing engagement; and (iii) qualitative ESG considerations.

The following PAIs were considered:

PAI #1 (GHG Emissions), PAI #2 (Carbon Footprint), PAI #3 (GHG Intensity)

The Investment Manager assessed the specific climate-related risks and opportunities faced by individual companies as part of its
bottom-up stock selection process, which integrated GHG data, among other environmental, social and governance considerations.
Each infrastructure sub-sector was assessed against a weighting of factors relevant to its business operations. Company
management of GHG emissions, including credible reduction plans, is also considered as part of this process.

PAI #5 (Share of non-renewable energy production)

The Investment Manager assessed energy generation mix as part of its bottom-up research assessment, particularly as it pertains to
climate change and Net Zero goals. The EU Taxonomy sets out a "do not significant harm" principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU criteria. The "do no significant
harm" principle applies only to those investments underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining portion of this financial product do not
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take into account the EU criteria for environmentally sustainable economic activities. Any other sustainable investments must also
not significantly harm any environmental or social objectives.

PAI #10 (Violations of UNGC / OECD Guidelines)

Please refer to "Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights?".

PAI #14 (Exposure to controversial weapons)

The Fund does not, and did not, invest in companies that generate any turnover from (a) banned weapons according to (i) The
Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their Destruction and
(ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United
Nations Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively.

What were the top investments of this financial product?

The largest investments of this Fund during the reference period, excluding cash and derivatives, were:

The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is - 2024-03-01 -
2025-02-28.

Largest investments Sector % of Assets Country

ENTERGY CORPORATION Utilities 5.10% United States

NEXTERA ENERGY, INC. Utilities 4.89% United States

SEVERN TRENT PLC Utilities 4.73% United Kingdom

PG&E CORPORATION Utilities 4.30% United States

CSX Corporation Industrials 4.18% United States

Dominion Energy, Inc. Utilities 3.32% United States

REDEIA CORPORACION, S.A. Utilities 3.30% Spain

E.ON SE Utilities 3.26% Germany

ENEL - SPA Utilities 3.25% Italy

Fraport AG Frankfurt Airport Services Worldwide Industrials 3.15% Germany

GETLINK S.E. Industrials 3.09% France

Ferrovial SE Industrials 3.06% Netherlands

UNITED UTILITIES GROUP PLC Utilities 3.05% United Kingdom

UNION PACIFIC CORPORATION Industrials 3.01% United States
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What was the proportion of sustainability-related investments?

The proportion of sustainability-related investments was 55.65%.

Asset allocation
describes the share of
investments in specific
assets.

What was the asset allocation?

A portion of 97.72% of the Fund’s portfolio was aligned with the E/S characteristics promoted by the Fund. The remaining
portion (2.28%) was not aligned with the promoted characteristics and consisted primarily of liquid assets.

Out of the Fund’s portfolio segment which was aligned with the promoted environmental and/or social characteristics, the Fund
invested 55.65% of its portfolio in sustainable investments.

Taxonomy-aligned

0.00%

#1A Sustainable

55.65%

Other environmental

55.65%

#1 Aligned with E/S
characteristics

97.72%

Social

0.00%

Investments

#1B Other E/S
characteristics

42.07%

#2 Other

2.28%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or
social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

Asset Allocation historical comparison

2025 2024 2023

Investment Category Proportion of
Investments

Proportion of
Investments

Proportion of
Investments

#1 Aligned with E/S characteristics 97.72% 98.55% 95.98%

#2 Other 2.28% 1.45% 40.20%

#1A Sustainable 55.65% 61.70% 57.35%

#1B Other E/S characteristics 42.07% 36.85% 38.63%

Taxonomy-aligned N/A N/A N/A

Other environmental 55.65% 61.70% 57.35%

Social N/A N/A N/A
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In which economic sectors were the investments made?
The top sectors and sub-sectors of this Fund during the reference period, excluding cash and derivatives, were:

Top sector % of Assets

Utilities 58.07%

Industrials 24.60%

Energy 11.84%

Real Estate 3.21%

Top sub-sector % of Assets

Electric Utilities 36.02%

Multi-Utilities 13.78%

Oil, Gas & Consumable Fuels 11.84%

Ground Transportation 10.67%

Transportation Infrastructure 10.11%

Water Utilities 7.78%

Construction & Engineering 3.82%

Specialized REITs 3.21%

Gas Utilities 0.49%
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To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?
The Fund did not make sustainable investments with an environmental objective aligned with the EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy?1

Yes

In fossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph
shows the Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

This graph represents 100.00% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?
The Fund did not invest in transitional and enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable.

are
sustainable
investments

with an environmental
objective that do not
take into account the
criteria for

What was the share of sustainable investments with an environmental objective
not aligned with the EU taxonomy?
As a result of the investment strategy of the Fund, the Fund did not make sustainable investments with an environmental objective
aligned with the EU Taxonomy and, accordingly, as of the end of February 2025, 55.65% of the portfolio of the Fund was comprised
of investments with an environmental objective not aligned with the EU Taxonomy.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and
do not significantly harm any EU Taxonomy objectives -see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.
Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.
Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
activities are
expressed as a share
of:
- turnover reflecting
the share of revenue
from green activities
of investee
companies.
- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.
- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.
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environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of socially sustainable investments?
The share of socially sustainable investments was 0%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?
The proportion of investments under "#2 Other" was 2.28% and comprised of cash held on deposit and derivative instruments
used for hedging and derivatives for which there were no minimum environmental or social safeguards.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period?
1. The Investment Manager consistently applied its ESG process, that is integrated and considered in all key elements of the investments
process.

This included:

• Negative screens at investable universe construction to respect limits for extraction and productions of fossil fuels, tobacco,
weapons and UNGC failures

• Applied its Three Pillar process for ESG integration, namely:

• Other ESG analysis and processes including, but not limited to, Sustainability Reviews of company ESG scorecards, energy
mix analysis and decarbonisation plans, PAI consideration and so on.

Some of the above actions are further described with outcomes below.

2. The Investment Manager utilized its proprietary rating system and fundamental research to assess how a company manages its ESG
risks and opportunities. The rating system consisted of four rating levels: AAA, AA, A and B, which are assigned to companies based on
their sustainability strategy and performance key ESG issues. All companies in the Fund have been rated. The rating distribution for this
Fund as of 28 February 2025 is:

• AAA: 19%
• AA: 79%
• A: 3%
• B:   0%

3. The Investment Manager engaged with its portfolio companies on an ongoing basis. ESG engagement at ClearBridge generally had
two overlapping objectives:

• Research: Gaining a better understanding of ESG issues that could impact our investment thesis
• Impact: Encouraging specific changes at the company that could lead to positive real-world impact

The Fund's engagements over the reporting were as follows:

• Environmental: 63%
• Social: 63%
• Governance: 74%

4. The result was the Fund respected the binding elements of its investment strategy.

5. The Fund maintained a portfolio ESG rating higher than that of the Fund’s investment universe.

How did this financial product perform compared to the reference benchmark?

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
environmental or
social characteristics
that they promote.

Not applicable.
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not

FTGF ClearBridge Global
Infrastructure Income Fund (the
“Fund”)
Legal Entity Identifier: 54930016JDVIT9OWQK33

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

YES NO

It made sustainable investments with an
environmental objective: 0.00%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 54.79% of sustainable investments

in economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

in economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It made sustainable investments with a
social objective: 0.00%

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted by
this financial product met?

The Fund promoted a positive impact with respect to:

• Climate change mitigation;
• Climate change adaptation; and/or
• Social impact.

The promotion of a positive impact in the above areas resulted in the Fund promoting the following environmental and/or social
characteristics during the reference period:

• investments that support the transition to a low carbon economy, either through direct reduction in emissions, enabling
of lower emission alternatives or the provision of lower emissions substitute products or services such as rail transport
versus air or road alternatives;

• infrastructure investments supporting adaptation to climate change;
• infrastructure that supports social impact, such as provision of fair access to essential services, for example access to

water, energy and communications; and
• compliance with the UN Global Compact (UNGC) principles.

In selecting securities during the reporting period, the Investment Manager used an established proprietary research and
engagement process to determine a company’s profile on environmental, social and governance ("ESG") issues. This proprietary
process includes an ESG ratings system that utilizes a materiality map to identify specific ESG characteristics that pertain to the
investment.

The Investment Manager applied its ESG process to all investments during the period. In addition, the Fund met its committed 15%
percent "sustainable investment" minimum.

Derivative instruments have not been used to attain the environmental / social characteristics promoted by the Fund.

No index has been designated as a reference benchmark for the purpose of attaining the environmental /social characteristics
promoted by the Fund.

How did the sustainability indicators perform?
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Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the financial
product are attained.

The sustainability indicators used to measure the attainment of each of the environmental or social characteristics promoted
by the Fund were:

investments as defined by the Investment Manager's proprietary sustainable
investments methodology was 54.79%; and

below;

Where the ESG scores are based on MSCI data, equal weighted for the "Investable universe ESG rating" and portfolio
weighted for the "Fund ESG rating". Additionally, we note the Fund performance exceeds the Investable universe rating
utilising other external ESG rating providers.

Sustainability KPI historical comparison

2025 2024 2023

Sustainability KPI Name Value Value Value
Fund ESG rating 7.57 7.82 7.89

Investable universe ESG rating 6.78 6.67 6.58

PAI historical comparison

2025 2024 2023

PAI
indicators

Unit of
measurement Value Coverage Value Coverage Value Coverage

GHG Emissions:
Total Emissions

USD
tCO2e 138,961.75 96.96% 157,590.78 96.86% 139,114.60 96.67%

Carbon Footprint
USD

tCO2e/M$
invested 467.24 96.96% 444.57 96.86% 351.77 96.67%

GHG Intensity
USD

tCO2e/M$
revenue 1,923.74 96.96% 1,803.46 96.86% 2,500.32 98.02%

Exposure to
companies
active in the

fossil fuel sector.

Percentage of
Fund invested 60.19% 96.96% 54.13% 95.18% 61.11% 94.59%

Violations of
UNGC principles

and OECD
Guidelines

Percentage of
Fund invested 0.00% 98.17% 0.00% 96.86% 0.00% 98.02%

Exposure to
controversial
weapons

Percentage of
Fund invested 0.00% 97.57% 0.00% 95.18% 0.00% 94.59%

… And compared to previous periods?

The general sustainability indicators are in line with those in the previous period.

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objective?
Given the Fund’s infrastructure mandate to invest in core infrastructure assets and the important role infrastructure plays in both
the provision of essential services and energy transition, the Fund held investments that contributed to sustainable objectives
relating to climate change mitigation and/or adaptation objectives, as well as made a positive social contribution.

Of the Sustainable Investments the key contributions to the objectives included:

• Electric utilities and renewables companies supporting the transition to a low carbon economy and thus climate
change mitigation (30%)

• Lower emission mobility infrastructure supporting the transition to a lower carbon economy and thus climate change
mitigation (14%)

• Water utilities that support adaptation to climate change and social impact by providing access to essential clean
reliable water (7%)

• Communications infrastructure that may provide an alternative to transport as well as social impact by providing
access to essential services (3%)
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The above was initially assessed by considering the contributions to one or both of the following:

• SDG alignment of products and services (44.1% of the portfolio)
• GHG intensity and emissions reduction targets across a firm's economics activities determined through a third party

verified decarbonization target aligned to the Paris Agreement (46.7% of the portfolio)

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?
The Investment Manager used a combination of third party severe risk controversy scores, third-party global norms-based
screening including UN Global Compact (UNGC) compliance, PAI consideration* and other material environmental, social, and
governance factors, which were embedded in the Investment Manager’s fundamental research and proprietary ESG ratings
process, which included a good governance evaluation, to review if investments caused significant harm to any sustainable
investment objective.

Additionally, the Investment Manager used its engagement process to identify best in class securities.

*The PAIs taken into consideration were dependent on the Investment Manager’s proprietary ESG materiality assessment by
sub-sector which was applied during its ESG rating process or on data availability.

How were the indicators for adverse impacts on sustainability factors taken into
account?
The Investment Manager’s investment process integrated ESG via a bottom-up research-driven approach that utilised
many data sources, including PAIs. PAI’s were considered in the context of the relevant infrastructure sub-sector.

The manner in which PAIs were considered and taken into account is set out in further detail below.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?
Details:
The Investment Manager supports the principles of the UNGC. Therefore, the Fund did not invest in companies that
violated any of the ten principles in each of the four areas (human rights, labour, environment, and anti-corruption) of the
UNGC.

The Investment Manager used a third-party data provider who monitored compliance with UNGC principles. In instances
where there were discrepancies or disagreements between the Investment Manager’s research and the provider’s
assessment of a specific controversy, the Investment Manager, along with the compliance team and members of the
ESG team engaged the company on the issue. Where the Investment Manager reached a consensus that the company
had taken the necessary steps to address the controversy, or had effectively remediated the issue, the Investment
Manager provided a detailed explanation for why the company continued to be invested in.

To ensure sustainable investments were aligned with the OECD guidelines, the Investment Manager used a third-party
provider as a best effort to monitor compliance and potential violations.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific Union criteria.
The “do no significant harm” principle applies only to those investments underlying the financial product that take into account the
EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic activities.
Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?
PAIs were considered as part of the Investment Manager’s broad ESG process as well as the consideration of the do no significant
harm (DNSH) principle. The ESG processes where PAIs were considered were: (i) the proprietary ESG score; (ii) controversy
monitoring and ongoing engagement; and (iii) qualitative ESG considerations.

The following PAIs were considered:

PAI #1 (GHG Emissions), PAI #2 (Carbon Footprint), PAI #3 (GHG Intensity)

The Investment Manager assessed the specific climate-related risks and opportunities faced by individual companies as part of its
bottom-up stock selection process, which integrated GHG data, among other environmental, social and governance considerations.
Each infrastructure sub-sector was assessed against a weighting of factors relevant to its business operations. Company
management of GHG emissions, including credible reduction plans, were also considered as part of this process.

PAI #5 (Share of non-renewable energy production)

The Investment Manager assessed energy generation mix as part of its bottom-up research assessment, particularly as it pertains to
climate change and Net Zero goals.

PAI #10 (Violations of UNGC / OECD Guidelines)

Please refer to "Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights?".

PAI #14 (Exposure to controversial weapons)
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The Fund does not, and did not, invest in companies that generate any turnover from (a) banned weapons according to (i) The
Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their Destruction and
(ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United
Nations Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively.

What were the top investments of this financial product?

The largest investments of this Fund during the reference period, excluding cash and derivatives, were:

The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is - 2024-03-01 -
2025-02-28.

Largest investments Sector % of Assets Country

ENTERGY CORPORATION Utilities 5.35% United States

NEXTERA ENERGY, INC. Utilities 4.67% United States

Dominion Energy, Inc. Utilities 4.19% United States

REDEIA CORPORACION, S.A. Utilities 4.17% Spain

CROWN CASTLE INC. Real Estate 3.94% United States

SEVERN TRENT PLC Utilities 3.80% United Kingdom

E.ON SE Utilities 3.76% Germany

UNION PACIFIC CORPORATION Industrials 3.71% United States

PEMBINA PIPELINE CORPORATION Energy 3.42% Canada

ENEL - SPA Utilities 3.35% Italy

OGE ENERGY CORP. Utilities 3.23% United States

EDP, S.A. Utilities 3.04% Portugal

SNAM S.P.A. Utilities 2.81% Italy

NATIONAL GRID PLC Utilities 2.76% United Kingdom
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What was the proportion of sustainability-related investments?

The proportion of sustainability-related investments was 54.79%.

Asset allocation
describes the share of
investments in specific
assets.

What was the asset allocation?

A portion of 98.17% of the Fund’s portfolio was aligned with the E/S characteristics promoted by the Fund. The remaining
portion (1.83%) was not aligned with the promoted characteristics and consisted primarily of liquid assets.

Out of the Fund’s portfolio segment which was aligned with the promoted environmental and/or social characteristics, the Fund
invested 54.79% of its portfolio in sustainable investments.

Taxonomy-aligned

0.00%

#1A Sustainable

54.79%

Other environmental

54.79%

#1 Aligned with E/S
characteristics

98.17%

Social

0.00%

Investments

#1B Other E/S
characteristics

43.38%

#2 Other

1.83%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or
social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

Asset Allocation historical comparison

2025 2024 2023

Investment Category Proportion of
Investments

Proportion of
Investments

Proportion of
Investments

#1 Aligned with E/S characteristics 98.17% 97.37% 98.02%

#2 Other 1.83% 2.63% 1.98%

#1A Sustainable 54.79% 50.10% 35.52%

#1B Other E/S characteristics 43.38% 47.27% 62.50%

Taxonomy-aligned N/A N/A N/A

Other environmental 54.79% 50.10% 35.52%

Social N/A N/A N/A
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In which economic sectors were the investments made?
The top sectors and sub-sectors of this Fund during the reference period, excluding cash and derivatives, were:

Top sector % of Assets

Utilities 64.51%

Industrials 14.49%

Energy 12.95%

Real Estate 6.23%

Top sub-sector % of Assets

Electric Utilities 36.29%

Multi-Utilities 13.70%

Oil, Gas & Consumable Fuels 12.95%

Transportation Infrastructure 7.65%

Specialized REITs 6.23%

Water Utilities 6.09%

Gas Utilities 5.26%

Ground Transportation 4.19%

Independent Power & Renewable Electricity Producers 3.17%

Construction & Engineering 2.65%
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To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?
The Fund did not make sustainable investments with an environmental objective aligned with the EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy?1

Yes

In fossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph
shows the Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

This graph represents 100.00% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?
The Fund did not invest in transitional and enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and
do not significantly harm any EU Taxonomy objectives -see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.
Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.
Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
activities are
expressed as a share
of:
- turnover reflecting
the share of revenue
from green activities
of investee
companies.
- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.
- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.
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are
sustainable
investments

with an environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of sustainable investments with an environmental objective
not aligned with the EU taxonomy?
As a result of the investment strategy of the Fund, the Fund did not make sustainable investments with an environmental objective
aligned with the EU Taxonomy and, accordingly, as of the end of February 2025, 54.79% of the portfolio of the Fund was comprised
of investments with an environmental objective not aligned with the EU Taxonomy.

What was the share of socially sustainable investments?
The share of socially sustainable investments was 0%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?
The proportion of investments under "#2 Other" was 1.83% and comprised of cash held on deposit and derivative instruments
used for hedging and derivatives for which there were no minimum environmental or social safeguards.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period?
1. The Investment Manager consistently applied its ESG process, that is integrated and considered in all key elements of the investments
process.

This included:

• Negative screens at investable universe construction to respect limits for extraction and productions of fossil fuels, tobacco,
weapons and UNGC failures

• The application of its Three Pillar process for ESG integration, namely:

• Other ESG analysis and processes including, but not limited to, Sustainability Reviews of company ESG scorecards, energy
mix analysis and decarbonisation plans, PAI consideration and so on.

Some of the above actions are further described with outcomes below.

2. The Investment Manager utilized its proprietary rating system and fundamental research to assess how a company manages its ESG
risks and opportunities. The rating system consisted of four rating levels: AAA, AA, A and B, which are assigned to companies based on
their sustainability strategy and performance key ESG issues. All companies in the Fund have been rated. The rating distribution for this
Fund as of 28 February 2025 is:

• AAA: 17%
• AA: 78%
• A: 5%
• B: 0%

3. The Investment Manager engaged with its portfolio companies on an ongoing basis. ESG engagement by the Investment Manager
generally had two overlapping objectives:

• Research: Gaining a better understanding of ESG issues that could impact our investment thesis
• Impact: Encouraging specific changes at the company that could lead to positive real-world impact

The Fund's engagements over the reference period were as follows:

• Environmental: 57%
• Social: 57%
• Governance: 70%

4. The result was the Fund respected the binding elements of its investment strategy.

5. The Fund maintained a portfolio ESG rating higher than that of the Fund’s investment universe.

How did this financial product perform compared to the reference benchmark?

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
environmental or
social characteristics
that they promote.

Not applicable.
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!̀nÎIdG
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A?M%bCb̂ IM=[d[Mb+MI�
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|~~¬p�¤T

@��+@>fDZ�dZD���k����������Z�d�k̀ ��̂ I��������bD���d��f�b���b�f �̀���\�Z�>�l�f�k���<������'f%#!
������DZ�dZD�f�̀ �̀��b�f̀ ����\�Z�f�dM���̂f���d����̀ ��d�ffG

-Z�k�������DZ�dZ+@>fD���d��f�b���b��b��)�������dd�M���ff���M���\M��Z��b�����I���DG
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not

FTGF Martin Currie Global Long-
Term Unconstrained Fund (the
“Fund”)
Legal Entity Identifier: 5493007B7CQP4E08O434

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

YES NO

It made sustainable investments with an
environmental objective: 0.00%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 80.73% of sustainable investments

in economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

in economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It made sustainable investments with a
social objective: 0.00%

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted by
this financial product met?

To meet the environmental and/or social characteristics promoted by the financial product, the Fund included investments in
companies:

• which are reducing and managing their carbon emissions;
• with limited to no exposure to the fossil fuel industry;
• with a focus on the efficient use of energy and water;
• which are limiting pollution and managing biodiversity risk;
• with good track-records on human rights and employee matters; and
• with no exposure to controversial weapons.

Not all holdings in the Fund necessarily promoted all characteristics. These factors were considered as part of the analysis of each
company and where material incorporated into the investment analysis.

Derivative instruments have not been used to attain the environmental / social characteristics promoted by the Fund.

No index has been designated as a reference benchmark for the purpose of attaining the environmental /social characteristics
promoted by the Fund.

Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the financial
product are attained.

How did the sustainability indicators perform?
At the end of the reference period, 80.15% of the Fund was held in sustainable investments, as defined by the Investment
Manager’s proprietary framework based on United Nations Sustainable Development Goals (SDG).

All the 14 PAI mandatory indicators and two additional indicators were taken into account and measured. Please refer to the
values disclosed in the section "How did this financial product consider principal adverse impacts on sustainability factors?".

At the end of the period, approximately 61% of the portfolio’s Net Asset Value (NAV) was invested in companies that had
approved science-based targets under the Science-Based Targets Initiative, with a further 16% invested in companies
committed to setting targets within the next two years.
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Over the period the Fund's management team conducted 6 engagements on Environmental, Social and Governance (ESG)
topics with the aim of influencing behaviour, covering topics including board composition, and director remuneration. As at the
end of the year the engagements were at the stages of completion as shown below.

There was a total of 40 engagements over the period.

Furthermore, the Investment Manager relied on external Data Metrics (e.g. MSCI), including Carbon Footprint and ESG
scoring, its internal research (including carbon cost analysis and modern slavery risk factors), as inputs to inform its analysis
and internal proprietary governance and sustainability risk ratings, which were used as a basis for security selection,
exclusions and engagement process.

In line with our Climate Policy, we have categorised companies into our internal Net Zero Alignment categorisation. This will
augment and give greater information to clients in addition to those committed assets that have specific targets based on
adoption of science-based targets. For this Fund, the portfolio distribution across those categories is below:

Sustainability KPI historical comparison

2025 2024 2023

Sustainability KPI Name Value Value Value
Engagements: 1. Contact company on the issues 0.00% 0.00% 40.00%

Engagements: 2. Company acknowledges contact 0.00% 14.00% 0.00%

Engagements: 3. Discussion on issues takes place 17.00% 71.00% 0.00%

Engagements: 4. Company sets out plan to address issue 83.00% 14.00% 40.00%

Engagements: 5. Company addresses issue 0.00% 0.00% 20.00%

MC Net Zero Alignment: Achieving Net Zero 0.00% 0.00% N/A

MC Net Zero Alignment: Aligned to Net Zero 0.00% 0.00% N/A

MC Net Zero Alignment: Aligning to Net Zero 60.70% 59.70% N/A

MC Net Zero Alignment: Committed 16.20% 22.10% N/A

MC Net Zero Alignment: Initial Climate Action 2.40% 9.60% N/A

MC Net Zero Alignment: No Action 20.70% 8.60% N/A

PAI historical comparison

2025 2024 2023

PAI indicators Unit of
measurement Value Coverage Value Coverage Value Coverage

GHG Emissions: Total
Emissions EUR tCO2e 4,808.95 99.45% 8,886.22 99.38% 8,716.25 99.49%

Carbon Footprint EUR tCO2e/M€
invested 109.53 99.45% 65.92 99.38% 67.27 99.49%

GHG Intensity EUR tCO2e/M€
revenue 592.11 99.45% 358.02 99.38% 431.12 99.49%

Exposure to companies
active in the fossil fuel

sector.

Percentage of
Fund invested 0.00% 99.45% 0.00% 99.38% 0.00% 99.49%

Share of non-
renewable energy
consumption and

production.

Percentage of
Fund invested 50.72% 99.45% 57.73% 83.94% 65.03% 85.02%

Energy consumption
intensity: Agriculture

EUR

GWh per Million €
sales 0.00 99.45% 0.00 92.25% 0.00 93.86%

Energy consumption
intensity: Mining EUR

GWh per Million €
sales 0.00 99.45% 0.00 92.25% 0.00 93.86%

Energy consumption
intensity: Manufacturing

EUR

GWh per Million €
sales 0.19 99.45% 0.31 92.25% 0.34 93.86%

Energy consumption
intensity: Electricity

EUR

GWh per Million €
sales 0.00 99.45% 0.00 92.25% 0.00 93.86%
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PAI historical comparison

2025 2024 2023

PAI indicators Unit of
measurement Value Coverage Value Coverage Value Coverage

Energy consumption
intensity: Water EUR

GWh per Million €
sales 0.00 99.45% 0.00 92.25% 0.00 93.86%

Energy consumption
intensity: Construction

EUR

GWh per Million €
sales 0.00 99.45% 0.00 92.25% 0.00 93.86%

Energy consumption
intensity: Trade and

Vehicles EUR

GWh per Million €
sales 0.02 99.45% 0.02 92.25% 0.02 93.86%

Energy consumption
intensity:

Transportation and
Storage EUR

GWh per Million €
sales 0.00 99.45% 0.00 92.25% 0.00 93.86%

Energy consumption
intensity: Real Estate

EUR

GWh per Million €
sales 0.00 99.45% 0.00 92.25% 0.00 93.86%

Activities negatively
affecting biodiversity-

sensitive areas

Percentage of
Fund invested 9.86% 99.45% 0.00% 99.38% 0.00% 99.49%

Emissions to water
EUR Metric Tons EUR 0.00 0.00% 0.00 0.00% 1.01 10.62%

Hazardous waste EUR Metric Tons EUR 0.07 90.86% 0.05 43.01% 0.06 36.29%

Violations of UNGC
principles and OECD

Guidelines

Percentage of
Fund invested 0.00% 99.45% 0.00% 99.38% 0.00% 99.49%

Lack of processes and
compliance

mechanisms to monitor
compliance with UN
Global Compact

principles and OECD
Guidelines for
Multinational
Enterprises.

Percentage of
Fund invested 0.00% 99.45% 43.22% 99.38% 52.33% 99.12%

Unadjusted gender pay
gap

Percentage of
Fund invested 12.31% 78.12% 12.16% 37.97% 11.75% 20.44%

Board gender diversity

Average
percentage of
female board
members

38.63% 99.45% 35.84% 99.38% 32.86% 99.49%

Exposure to
controversial weapons

Percentage of
Fund invested 0.00% 99.45% 0.00% 99.38% 0.00% 99.49%

… And compared to previous periods?

Compared to the previous period, we have seen a minor increase in the proportion of the Fund’s NAV invested in companies with
a science-based target to 61% compared to 60% as at the end of the previous period, and an decrease in the proportion in
companies that have committed to set science-based targets to 16% from 22%.

We have seen a minor decrease in engagements on Environmental Social and Governance (ESG) topics with the aim of
influencing behaviour compared to the previous period, to 6 from 7. As at the end of the year the engagements were at the stages
of completion as shown below.

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objective?
The sustainable investments of the Fund comprised equity securities issued by companies which contributed, through their
products or services, to the environmental or social objectives of a relevant subset of targets underlying the 17 Sustainable
Development Goals (SDGs).
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?
In addition to identifying potential sustainable investments by mapping companies to a specific subset of targets of the SDGs
as detailed above, potential investee companies were subject to the Investment Manager’s assessment of the DNSH principle
which was conducted in two ways:

1. an assessment of compliance with global norms, based on the United Nations Global Compact (UNGC) principles, and
controversies related to the other environmental aspects of the PAI indicators.

2. an assessment of DNSH in relation to climate change-related factors highlighted by the PAI indicators, including areas such
as business exposure to fossil fuel extraction and a high and unmanaged carbon footprint in a high-emitting industry.

When assessing climate change-related DNSH, the Investment Manager also considered the nature of a company’s operations
as well as the presence of controversies or signals from the PAI indicators. For each grouping of PAI indicators, the Investment
Manager assessed the materiality of each PAI indicator and the presence of potential significant harm, which assessment was

Sustainability risk ratings assigned by the Investment Manager, however the DNSH assessment is designed to operate as a

output of the DNSH assessment is to determine whether any evidence of significant harm existed that would exclude an

How were the indicators for adverse impacts on sustainability factors taken into
account?
The Investment Manager took into account all 14 PAI mandatory indicators and two additional indicators in its
management of the Fund. The two additional indicators were:

• Environmental: Investments in companies without carbon emission reduction initiatives; and
• Social: Lack of a human rights policy.

The Investment Manager’s analysis of companies took these factors into account and where the Investment Manager
identified potential material adverse impacts, it engaged with the companies. Under the specific requirements of SFDR,
the Investment Manager also reported on the PAI indicators using company sourced data or looked for proxies where
these were not available.

For further information on how the Investment Manager’s analysis of companies took these factors into account, please
refer to the section below titled "How did this financial product consider principal adverse impacts on sustainability
factors?".

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?
Details:
Any potential sustainable investments that were identified were subject to the Investment Manager’s broader ESG
analysis that looked at management, culture, social and environmental risk. This analysis was framed around the OECD
Guidelines for Multinational Enterprises and the Investment Manager had a specific additional focus on social exploitation
risk framed around the UN Guiding Principles on Business and Human Rights.

The UNGC (on which the Fund has binding criteria) sets out 10 principles that set out minimum responsibilities in the
areas of human rights, labour, environment and anti-corruption as derived from established conventions.

There is significant overlap between the principles of the UNGC and the OECD Guidelines that are effectively captured
by the Investment Manager’s UNGC screen. Material other multilateral instruments cited in the guidelines are also
building blocks of the OECD guidelines, namely the ILO (International Labour Organisation) Fundamental Principles and
the Universal Declaration of Human Rights. These effectively cover potential controversies related to the OECD’s key
pillars of human rights, labour, environment, anticorruption & consumer protection.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific Union criteria.
The “do no significant harm” principle applies only to those investments underlying the financial product that take into account the
EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic activities.
Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?
Sustainability factors can have an impact on the companies in which the Fund invests, and the Investment Manager also recognises
that companies themselves can have an adverse impact on, for example, the environment, their employees or the communities in
which they operate. These adverse impacts include, but are not limited to, the generation of greenhouse gas (GHG) emissions and
other forms of pollution or potential violations of the UNGC. The Investment Manager’s analysis of companies took these factors into
account and where it identified potential material adverse impacts, the Investment Manager engaged with the companies concerned
as set out in more detail in the Investment Manager’s Stewardship and Engagement Policy. Under the specific requirements of SFDR,
the Investment Manager also reported on the PAI indicators using company sourced data or proxies where these were not available.

Analysis of the PAIs was incorporated in the Investment Manager’s due diligence on each company. The assessment of the 14
mandatory PAIs and two additional PAIs are grouped into six key areas for assessing materiality. Not all PAIs were material for every

443



company. The Investment Manager assessed whether any of the six areas were material for the investee company and, where
material, incorporated these areas into its risk ratings, investment thesis and, if relevant, planned engagement activity.

The six key groupings of the PAIs are as follows:

• Carbon Emissions and Management (PAIs #1 (GHG emissions), #2 (Carbon footprint) & #3 (GHG intensity of investee
companies) as well as optional PAI on companies without carbon emissions reduction initiatives);

• Exposure to companies in the fossil fuel industry (PAI #4 (Exposure to companies active in the fossil fuel sector));
• Energy & Water Efficiency (PAIs #5 (Share of non-renewable energy consumption and production) & #6 (Energy

consumption intensity per high impact sector));
• Pollution & Biodiversity (PAIs #7 (Activities negatively affecting biodiversity-sensitive areas), #8 (Emissions to water) & #9

(Hazardous waste ratio));
• Human Rights and Employee Matters (PAIs #10-13 (Violations of UNGC and OECD Guidelines; Lack of processes and

compliance mechanisms to monitor compliance with UNGC and OECD Guidelines; Unadjusted pay gap; and Board
diversity) as well as an additional PAI focused on companies that lack a human rights policy); and

• Exposure to controversial weapons (PAI #14 (Exposure to controversial weapons)).

In some instances, such as PAI #10 (Violations of UNGC and OECD Guidelines), the Fund has binding criteria and will not invest in
companies that are assessed as ‘fail’ under the UNGC. In line with the Investment Manager’s Controversial Weapons Policy, the
Fund will not hold companies with exposure to controversial weapons.

Information on PAIs on sustainability factors can be found in the manager's Responsible Investment Policy.
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What were the top investments of this financial product?

The largest investments of this Fund during the reference period, excluding cash, were:

The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is - 2024-03-01 -
2025-02-28.

Largest investments Sector % of Assets Country

NVIDIA CORPORATION Information Technology 8.59% United States

MICROSOFT CORPORATION Information Technology 5.34% United States

ASML Holding N.V. Information Technology 5.13% Netherlands

Ferrari N.V. Consumer Discretionary 4.79% Italy

LINDE PUBLIC LIMITED COMPANY Materials 4.24% United Kingdom

Atlas Copco Aktiebolag Industrials 3.74% Sweden

MASTERCARD INCORPORATED. Financials 3.69% United States

L'OREAL SA Consumer Staples 3.60% France

MONCLER S.P.A. Consumer Discretionary 3.58% Italy

SARTORIUS STEDIM BIOTECH S.A. Health Care 3.43% France

Adyen N.V. Financials 3.38% Netherlands

KINGSPAN GROUP PUBLIC LIMITED COMPANY Industrials 3.19% Ireland
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What was the proportion of sustainability-related investments?

The proportion of sustainability-related investments was 80.73%.

Asset allocation
describes the share of
investments in specific
assets.

What was the asset allocation?

A portion of 99.47% of the Fund’s portfolio was aligned with E/S Characteristics promoted by the Fund. The remaining portion
(0.53%) was not aligned with the promoted characteristics and primarily consisted of liquid assets.

Out of the Fund’s portfolio segment which was aligned with the promoted environmental and/or social characteristics, the Fund
invested 80.73% of its portfolio in sustainable investments.

Taxonomy-aligned

0.00%

#1A Sustainable

80.73%

Other environmental

25.73%

#1 Aligned with E/S
characteristics

99.47%

Social

55.00%

Investments

#1B Other E/S
characteristics

18.74%

#2 Other

0.53%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or
social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

Asset Allocation historical comparison

2025 2024 2023

Investment Category Proportion of
Investments

Proportion of
Investments

Proportion of
Investments

#1 Aligned with E/S characteristics 99.47% 97.74% 99.50%

#2 Other 0.53% 2.26% 0.50%

#1A Sustainable 80.73% 83.84% 88.00%

#1B Other E/S characteristics 18.74% 13.90% 11.50%

Taxonomy-aligned N/A N/A N/A

Other environmental 25.73% 30.96% 30.00%

Social 55.00% 52.88% 58.00%
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In which economic sectors were the investments made?
The top sectors and sub-sectors of this Fund during the reference period, excluding cash, were:

Top sector % of Assets

Information Technology 30.06%

Health Care 27.07%

Consumer Discretionary 12.65%

Financials 9.50%

Industrials 8.19%

Materials 5.53%

Consumer Staples 5.42%

Communication Services 1.01%

Top sub-sector % of Assets

Semiconductors & Semiconductor Equipment 14.97%

Software 11.36%

Life Sciences Tools & Services 8.33%

Health Care Equipment & Supplies 7.64%

Financial Services 7.07%

Textiles, Apparel & Luxury Goods 6.89%

Pharmaceuticals 6.03%

Chemicals 5.53%

Automobiles 4.79%

Personal Care Products 4.60%

Building Products 4.45%

Machinery 3.74%

Biotechnology 2.57%

Health Care Technology 2.50%

Capital Markets 2.43%
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To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?
The Fund did not make sustainable investments with an environmental objective aligned with the EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy?1

Yes

In fossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph
shows the Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

This graph represents 100.00% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?
The Fund did not invest in transitional and enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable.

are
sustainable
investments

with an environmental
objective that do not
take into account the
criteria for

What was the share of sustainable investments with an environmental objective
not aligned with the EU taxonomy?
As a result of the investment strategy of the Fund, the Fund did not make sustainable investments with an environmental objective
aligned with the EU taxonomy and, accordingly, 25.73% of the portfolio of the Fund was comprised of investments with an
environmental objective not aligned with the EU taxonomy.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and
do not significantly harm any EU Taxonomy objectives -see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.
Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.
Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
activities are
expressed as a share
of:
- turnover reflecting
the share of revenue
from green activities
of investee
companies.
- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.
- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.
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environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of socially sustainable investments?
The share of socially sustainable investments was 55.00%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?
The portion of investments under ‘#2 Other’ was 0.53% and included cash for which there were no minimum environmental or
social safeguards.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period?

• Engaged with portfolio companies on topics such as board composition and director remuneration.
• Adhered to the exclusions as set out in the prospectus regarding proprietary governance and sustainability risk ratings, UN

Global Compact violations, controversial weapons, and all other business activities for which exclusions are in place.
• Considered all 14 mandatory PAIs, and two additional PAIs as part of investment analysis which includes indicators on energy

and water efficiency, pollution and biodiversity risk.
• Companies that have a sustainability or governance risk rating of 4 or higher, the rating scale ranging from 1 (low risk) to 5 (high

risk), were not included in the Fund.
• The Fund maintained a portfolio ESG rating higher than that of the Fund’s investment universe (equities listed or traded on

Regulated Markets located anywhere in the world)

How did this financial product perform compared to the reference benchmark?

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
environmental or
social characteristics
that they promote.

Not applicable.
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not

FTGF Martin Currie Global
Emerging Markets Fund (the
“Fund”)
Legal Entity Identifier: 549300Y8TPNIB3NAMF62

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

YES NO

It made sustainable investments with an
environmental objective: 0.00%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 67.37% of sustainable investments

in economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

in economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It made sustainable investments with a
social objective: 0.00%

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted by
this financial product met?

To meet the environmental and/or social characteristics promoted by the financial product, the Fund included investments in
companies:

• which are reducing and managing their carbon emissions;
• with limited to no exposure to the fossil fuel industry;
• with a focus on the efficient use of energy and water;
• which are limiting pollution and managing biodiversity risk;
• with good track-records on human rights and employee matters; and
• with no exposure to controversial weapons.

Not all holdings in the Fund necessarily promoted all characteristics. These factors were considered as part of the analysis of each
company and where material incorporated into the investment analysis.

Derivative instruments have not been used to attain the environmental / social characteristics promoted by the Fund.

No index has been designated as a reference benchmark for the purpose of attaining the environmental /social characteristics
promoted by the Fund.

Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the financial
product are attained.

How did the sustainability indicators perform?
At the end of the reference period, 68.13% of the Fund was held in sustainable investments, as defined by the Investment
Manager’s proprietary framework based on United Nations Sustainable Development Goals (SDG).

All the 14 PAI mandatory indicators and two additional indicators were taken into account and measured. Please refer to the
values disclosed in the section "How did this financial product consider principal adverse impacts on sustainability factors?".

At the end of the period, approximately 20% of the portfolio’s Net Asset Value (NAV) was invested in companies that had
approved science-based targets under the Science-Based Targets Initiative, with a further 8% invested in companies
committed to setting targets within the next two years.
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Over the period the Fund's management team conducted 30 engagements on Environmental, Social and Governance (ESG)
topics with the aim of influencing behaviour, covering topics including board composition, companies’ net zero carbon transition
plans, and workplace culture. As at the end of the year the engagements were at the stages of completion as shown below.

Furthermore, the Investment Manager relied on external Data Metrics (e.g. MSCI), including Carbon Footprint and ESG
scoring, its internal research (including carbon cost analysis and modern slavery risk factors), as inputs to inform its analysis
and internal proprietary governance and sustainability risk ratings, which were used as a basis for security selection,
exclusions and engagement process.

In line with our Climate Policy, we have categorised companies into our internal Net Zero Alignment categorisation. This will
augment and give greater information to clients in addition to those committed assets that have specific targets based on
adoption of science-based targets. For this Fund, the portfolio distribution across those categories is below:

Sustainability KPI historical comparison

2025 2024 2023

Sustainability KPI Name Value Value Value
Engagements: 1. Contact company on the issues 28.00% 23.00% 4.00%

Engagements: 2. Company acknowledges contact 13.00% 11.00% 12.00%

Engagements: 3. Discussion on issues takes place 50.00% 53.00% 58.00%

Engagements: 4. Company sets out plan to address issue 9.00% 9.00% 19.00%

Engagements: 5. Company addresses issue 1.00% 4.00% 8.00%

MC Net Zero Alignment: Achieving Net Zero 0.00% 0.00% N/A

MC Net Zero Alignment: Aligned to Net Zero 1.40% 0.00% N/A

MC Net Zero Alignment: Aligning to Net Zero 18.60% 17.40% N/A

MC Net Zero Alignment: Committed 8.00% 11.00% N/A

MC Net Zero Alignment: Initial Climate Action 8.40% 14.30% N/A

MC Net Zero Alignment: No Action 63.70% 57.30% N/A

PAI historical comparison

2025 2024 2023

PAI indicators Unit of
measurement Value Coverage Value Coverage Value Coverage

GHG Emissions:
Total Emissions EUR tCO2e 8,203.74 97.07% 11,584.46 97.41% 11,085.00 96.39%

Carbon Footprint
EUR

tCO2e/M€
invested 268.01 97.07% 362.44 97.41% 329.97 96.39%

GHG Intensity EUR tCO2e/M€
revenue 753.27 97.07% 912.40 97.32% 1,004.71 96.39%

Exposure to
companies active in
the fossil fuel sector.

Percentage of
Fund invested 4.22% 96.74% 6.87% 97.20% 7.95% 96.39%

Share of non-
renewable energy
consumption and

production.

Percentage of
Fund invested 88.01% 96.11% 86.53% 75.94% 86.15% 81.90%

Energy consumption
intensity: Agriculture

EUR

GWh per Million €
sales 0.00 96.60% 0.00 81.19% 0.00 87.61%

Energy consumption
intensity: Mining EUR

GWh per Million €
sales 1.39 96.60% 1.43 81.19% 1.47 87.61%

Energy consumption
intensity:

Manufacturing EUR

GWh per Million €
sales 0.74 96.60% 1.42 81.19% 3.01 87.61%

Energy consumption
intensity: Electricity

EUR

GWh per Million €
sales 0.46 96.60% 0.52 81.19% 0.00 87.61%

Energy consumption
intensity: Water EUR

GWh per Million €
sales 0.00 96.60% 0.00 81.19% 0.00 87.61%

451



PAI historical comparison

2025 2024 2023

PAI indicators Unit of
measurement Value Coverage Value Coverage Value Coverage

Energy consumption
intensity:

Construction EUR

GWh per Million €
sales 0.00 96.60% 0.00 81.19% 0.00 87.61%

Energy consumption
intensity: Trade and

Vehicles EUR

GWh per Million €
sales 0.08 96.60% 0.21 81.19% 0.22 87.61%

Energy consumption
intensity:

Transportation and
Storage EUR

GWh per Million €
sales 0.00 96.60% 0.07 81.19% 0.07 87.61%

Energy consumption
intensity: Real Estate

EUR

GWh per Million €
sales 0.00 96.60% 0.00 81.19% 0.00 87.61%

Activities negatively
affecting biodiversity-

sensitive areas

Percentage of
Fund invested 3.36% 96.74% 0.00% 97.20% 0.00% 96.39%

Emissions to water
EUR Metric Tons EUR 0.00 4.97% 0.00 3.34% 0.02 14.67%

Hazardous waste
EUR Metric Tons EUR 0.57 95.16% 1.07 47.28% 0.45 50.50%

Violations of UNGC
principles and OECD

Guidelines

Percentage of
Fund invested 0.00% 96.74% 0.00% 97.38% 0.00% 96.68%

Lack of processes
and compliance
mechanisms to

monitor compliance
with UN Global

Compact principles
and OECD

Guidelines for
Multinational
Enterprises.

Percentage of
Fund invested 0.00% 96.74% 66.13% 97.20% 74.61% 95.98%

Unadjusted gender
pay gap

Percentage of
Fund invested 18.26% 63.60% 24.15% 8.73% 25.65% 9.73%

Board gender
diversity

Average
percentage of
female board
members

22.08% 96.74% 19.98% 97.12% 18.30% 96.39%

Exposure to
controversial
weapons

Percentage of
Fund invested 0.00% 96.74% 0.00% 97.20% 0.00% 96.39%

… And compared to previous periods?

Compared to the previous period, we have seen an increase in the proportion of the Fund’s NAV invested in companies with a
science-based target to 20% as at 28 February 2025 from 17% as at 29 February 2024, and a decrease in the proportion in
companies that have committed to set science-based targets to 8% from 11%. This is due to companies that were previously
committed to setting targets taking the final step and formalising these commitments, as well as portfolio changes.

On engagements we have seen an increase in early-stage engagements and a decrease in late-stage engagements, as we
continue to engage with portfolio companies on material matters with some reaching their conclusion.
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What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objective?
The sustainable investments of the Fund comprised equity securities issued by companies which contributed, through their
products or services, to the environmental or social objectives of a relevant subset of targets underlying the 17 Sustainable
Development Goals (SDGs).

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?
In addition to identifying potential sustainable investments by mapping companies to a specific subset of targets of the SDGs
as detailed above, potential investee companies were subject to the Investment Manager’s assessment of the DNSH principle
which was conducted in two ways:

1. an assessment of compliance with global norms, based on the United Nations Global Compact (UNGC) principles, and
controversies related to the other environmental aspects of the PAI indicators.

2. an assessment of DNSH in relation to climate change-related factors highlighted by the PAI indicators, including areas such
as business exposure to fossil fuel extraction and a high and unmanaged carbon footprint in a high-emitting industry.

When assessing climate change-related DNSH, the Investment Manager also considered the nature of a company’s operations
as well as the presence of controversies or signals from the PAI indicators. For each grouping of PAI indicators, the Investment
Manager assessed the materiality of each PAI indicator and the presence of potential significant harm, which assessment was

Sustainability risk ratings assigned by the Investment Manager, however the DNSH assessment is designed to operate as a

output of the DNSH assessment is to determine whether any evidence of significant harm existed that would exclude an

How were the indicators for adverse impacts on sustainability factors taken into
account?
The Investment Manager took into account all 14 PAI mandatory indicators and two additional indicators in its
management of the Fund. The two additional indicators were:

• Environmental: Investments in companies without carbon emission reduction initiatives; and
• Social: Lack of a human rights policy.

The Investment Manager’s analysis of companies took these factors into account and where the Investment Manager
identified potential material adverse impacts, it engaged with the companies. Under the specific requirements of SFDR,
the Investment Manager also reported on the PAI indicators using company sourced data or looked for proxies where
these were not available.

For further information on how the Investment Manager’s analysis of companies took these factors into account, please
refer to the section below titled "How did this financial product consider principal adverse impacts on sustainability
factors?".

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?
Details:
Any potential sustainable investments that were identified were subject to the Investment Manager’s broader ESG
analysis that looked at management, culture, social and environmental risk. This analysis was framed around the OECD
Guidelines for Multinational Enterprises and the Investment Manager had a specific additional focus on social exploitation
risk framed around the UN Guiding Principles on Business and Human Rights.

The UNGC (on which the Fund has binding criteria) sets out 10 principles that set out minimum responsibilities in the
areas of human rights, labour, environment and anti-corruption as derived from established conventions.

There is significant overlap between the principles of the UNGC and the OECD Guidelines that are effectively captured
by the Investment Manager’s UNGC screen. Material other multilateral instruments cited in the guidelines are also
building blocks of the OECD guidelines, namely the ILO (International Labour Organisation) Fundamental Principles and
the Universal Declaration of Human Rights. These effectively cover potential controversies related to the OECD’s key
pillars of human rights, labour, environment, anticorruption & consumer protection.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific Union criteria.
The “do no significant harm” principle applies only to those investments underlying the financial product that take into account the
EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic activities.
Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?
Sustainability factors can have an impact on the companies in which the Fund invests, and the Investment Manager also recognises
that companies themselves can have an adverse impact on, for example, the environment, their employees or the communities in
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which they operate. These adverse impacts include, but are not limited to, the generation of greenhouse gas (GHG) emissions and
other forms of pollution or potential violations of the UNGC. The Investment Manager’s analysis of companies took these factors into
account and where it identified potential material adverse impacts, the Investment Manager engaged with the companies concerned
as set out in more detail in the Investment Manager’s Stewardship and Engagement Policy. Under the specific requirements of SFDR,
the Investment Manager also reported on the PAI indicators using company sourced data or proxies where these were not available.

Analysis of the PAIs was incorporated in the Investment Manager’s due diligence on each company. The assessment of the 14
mandatory PAIs and two additional PAIs are grouped into six key areas for assessing materiality. Not all PAIs were material for every
company. The Investment Manager assessed whether any of the six areas were material for the investee company and, where
material, incorporated these areas into its risk ratings, investment thesis and, if relevant, planned engagement activity.

The six key groupings of the PAIs are as follows:

• Carbon Emissions and Management (PAIs #1 (GHG emissions), #2 (Carbon footprint) & #3 (GHG intensity of investee
companies) as well as optional PAI on companies without carbon emissions reduction initiatives);

• Exposure to companies in the fossil fuel industry (PAI #4 (Exposure to companies active in the fossil fuel sector));
• Energy & Water Efficiency (PAIs #5 (Share of non-renewable energy consumption and production) & #6 (Energy

consumption intensity per high impact sector));
• Pollution & Biodiversity (PAIs #7 (Activities negatively affecting biodiversity-sensitive areas), #8 (Emissions to water) & #9

(Hazardous waste ratio));
• Human Rights and Employee Matters (PAIs #10-13 (Violations of UNGC and OECD Guidelines; Lack of processes and

compliance mechanisms to monitor compliance with UNGC and OECD Guidelines; Unadjusted pay gap; and Board
diversity) as well as an additional PAI focused on companies that lack a human rights policy); and

• Exposure to controversial weapons (PAI #14 (Exposure to controversial weapons)).

In some instances, such as PAI #10 (Violations of UNGC and OECD Guidelines), the Fund has binding criteria and will not invest in
companies that are assessed as ‘fail’ under the UNGC. In line with the Investment Manager’s Controversial Weapons Policy, the
Fund will not hold companies with exposure to controversial weapons.

Information on PAIs on sustainability factors can be found in the manager's Responsible Investment Policy.

What were the top investments of this financial product?

The largest investments of this Fund during the reference period, excluding cash, were:

The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is - 2024-03-01 -
2025-02-28.

Largest investments Sector % of Assets Country

Taiwan Semiconductor Manufacturing Co., Ltd. Information Technology 9.60% Taiwan

Tencent Holdings Limited Communication Services 7.54% China

Samsung Electronics Co., Ltd. Information Technology 6.72% South Korea

HDFC BANK LIMITED Financials 4.05% India

SK hynix Inc. Information Technology 3.79% South Korea

ICICI BANK LIMITED Financials 3.53% India

RELIANCE INDUSTRIES LIMITED Energy 2.86% India

TITAN COMPANY LIMITED Consumer Discretionary 2.42% India

ALIBABA GROUP HOLDING LIMITED Consumer Discretionary 2.40% China

MediaTek Inc. Information Technology 2.37% Taiwan

MEITUAN Consumer Discretionary 2.29% China

China Merchants Bank Co., Ltd. Financials 2.07% China

QUANTA COMPUTER INC. Information Technology 2.00% Taiwan
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What was the proportion of sustainability-related investments?

The proportion of sustainability-related investments was 67.37%.

Asset allocation
describes the share of
investments in specific
assets.

What was the asset allocation?

A portion of 99.28%of the Fund’s portfolio was aligned with E/S Characteristics promoted by the Fund. The remaining portion
(0.72%) was not aligned with the promoted characteristics and primarily consisted of liquid assets.

Out of the Fund’s portfolio segment which was aligned with the promoted environmental and/or social characteristics, the Fund
invested 67.37% of its portfolio in sustainable investments.

Taxonomy-aligned

0.00%

#1A Sustainable

67.37%

Other environmental

16.77%

#1 Aligned with E/S
characteristics

99.28%

Social

50.60%

Investments

#1B Other E/S
characteristics

31.91%

#2 Other

0.72%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or
social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

Asset Allocation historical comparison

2025 2024 2023

Investment Category Proportion of
Investments

Proportion of
Investments

Proportion of
Investments

#1 Aligned with E/S characteristics 99.28% 99.12% 97.90%

#2 Other 0.72% 0.88% 2.10%

#1A Sustainable 67.37% 72.55% 73.00%

#1B Other E/S characteristics 31.91% 26.57% 24.90%

Taxonomy-aligned N/A N/A N/A

Other environmental 16.77% 20.18% 26.00%

Social 50.60% 52.37% 47.00%

455



In which economic sectors were the investments made?
The top sectors and sub-sectors of this Fund during the reference period, excluding cash, were:

Top sector % of Assets

Information Technology 31.40%

Financials 25.96%

Consumer Discretionary 15.89%

Communication Services 7.88%

Materials 4.78%

Industrials 4.69%

Energy 3.49%

Health Care 2.84%

Consumer Staples 2.23%

Top sub-sector % of Assets

Banks 21.38%

Semiconductors & Semiconductor Equipment 17.17%

Technology Hardware, Storage & Peripherals 8.72%

Interactive Media & Services 7.69%

Broadline Retail 6.32%

IT Services 3.84%

Hotels, Restaurants & Leisure 3.67%

Insurance 3.59%

Electrical Equipment 3.51%

Oil, Gas & Consumable Fuels 3.49%

Textiles, Apparel & Luxury Goods 2.42%

Automobiles 2.33%

Health Care Providers & Services 2.22%

Metals & Mining 1.77%

Electronic Equipment, Instruments & Components 1.66%
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To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?
The Fund did not make sustainable investments with an environmental objective aligned with the EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy?1

Yes

In fossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph
shows the Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

This graph represents 100.00% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?
The Fund did not invest in transitional and enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable.

are
sustainable
investments

with an environmental
objective that do not
take into account the
criteria for

What was the share of sustainable investments with an environmental objective
not aligned with the EU taxonomy?
As a result of the investment strategy of the Fund, the Fund did not make sustainable investments with an environmental objective
aligned with the EU taxonomy and, accordingly, 16.77% of the portfolio of the Fund was comprised of investments with an
environmental objective not aligned with the EU taxonomy.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and
do not significantly harm any EU Taxonomy objectives -see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.
Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.
Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
activities are
expressed as a share
of:
- turnover reflecting
the share of revenue
from green activities
of investee
companies.
- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.
- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.
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environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of socially sustainable investments?
The share of socially sustainable investments was 50.60%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?
The portion of investments under ‘#2 Other’ was 0.72% and included cash for which there were no minimum environmental or
social safeguards.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period?

• Engaged with portfolio companies on topics including board composition, companies’ net zero carbon transition plans, and
workplace culture.

• Adhered to the exclusions as set out in the prospectus regarding proprietary governance and sustainability risk ratings, UN
Global Compact violations, controversial weapons, and other business activities for which exclusions are in place.

• Considered all 14 mandatory PAIs, and two additional PAIs as part of investment analysis which includes indicators on energy
and water efficiency, pollution and biodiversity risk.

• Companies that have a sustainability or governance risk rating of 4 or higher, the rating scale ranging from 1 (low risk) to 5 (high
risk), were not included in the Fund.

How did this financial product perform compared to the reference benchmark?

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
environmental or
social characteristics
that they promote.

Not applicable.
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not

FTGF Martin Currie European
Unconstrained Fund (the “Fund”)
Legal Entity Identifier: 5493001JP7YZEMZJTE31

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

YES NO

It made sustainable investments with an
environmental objective: 0.00%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 77.78% of sustainable investments

in economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

in economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It made sustainable investments with a
social objective: 0.00%

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted by
this financial product met?

To meet the environmental and/or social characteristics promoted by the financial product, the Fund included investments in
companies:

• which are reducing and managing their carbon emissions;
• with limited to no exposure to the fossil fuel industry;
• with a focus on the efficient use of energy and water;
• which are limiting pollution and managing biodiversity risk;
• with good track-records on human rights and employee matters; and
• with no exposure to controversial weapons.

Not all holdings in the Fund necessarily promoted all characteristics. These factors were considered as part of the analysis of each
company and where material incorporated into the investment analysis.

Derivative instruments have not been used to attain the environmental / social characteristics promoted by the Fund.

No index has been designated as a reference benchmark for the purpose of attaining the environmental /social characteristics
promoted by the Fund.

Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the financial
product are attained.

How did the sustainability indicators perform?
At the end of the reference period, 81.41% of the Fund was held in sustainable investments, as defined by the Investment
Manager’s proprietary framework based on United Nations Sustainable Development Goals (SDG).

All the 14 PAI mandatory indicators and two additional indicators were taken into account and measured. Please refer to the
values disclosed in the section "How did this financial product consider principal adverse impacts on sustainability factors?".

At the end of the period, approximately 65% of the portfolio’s Net Asset Value (NAV) was invested in companies that had
approved science-based targets under the Science-Based Targets Initiative, with a further 7% invested in companies
committed to setting targets within the next two years.
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Over the period the Fund's management team conducted 5 engagements on Environmental, Social and Governance (ESG)
topics with the aim of influencing behaviour, covering topics including board composition and climate change risks. As at the
end of the year the engagements were at the stages of completion as shown below.

There was a total of 31 engagements over the period.

Furthermore, the Investment Manager relied on external Data Metrics (e.g. MSCI), including Carbon Footprint and ESG
scoring, its internal research (including carbon cost analysis and modern slavery risk factors), as inputs to inform its analysis
and internal proprietary governance and sustainability risk ratings, which were used as a basis for security selection,
exclusions and engagement process.

In line with our Climate Policy, we have categorised companies into our internal Net Zero Alignment categorisation. This will
augment and give greater information to clients in addition to those committed assets that have specific targets based on
adoption of science-based targets. For this Fund, the portfolio distribution across those categories is below:

Sustainability KPI historical comparison

2025 2024

Sustainability KPI Name Value Value
Engagements: 1. Contact company on

the issues 0.00% 0.00%

Engagements: 2. Company
acknowledges contact 0.00% 0.00%

Engagements: 3. Discussion on issues
takes place 0.00% 100.00%

Engagements: 4. Company sets out
plan to address issue 100.00% 0.00%

Engagements: 5. Company addresses
issue 0.00% 0.00%

MC Net Zero Alignment: Achieving Net
Zero 0.00% 0.00%

MC Net Zero Alignment: Aligned to
Net Zero 0.00% 0.00%

MC Net Zero Alignment: Aligning to
Net Zero 64.80% 62.30%

MC Net Zero Alignment: Committed 6.50% 19.60%

MC Net Zero Alignment: Initial Climate
Action 15.80% 8.30%

MC Net Zero Alignment: No Action 12.90% 9.80%

PAI historical comparison

2025 2024 2023

PAI indicators Unit of
measurement Value Coverage Value Coverage Value Coverage

GHG Emissions:
Total Emissions

EUR
tCO2e 14,847.94 99.19% 14,201.20 99.16% 12,594.31 96.22%

Carbon Footprint
EUR

tCO2e/M€
invested 159.50 99.19% 76.46 99.16% 71.95 96.22%

GHG Intensity EUR tCO2e/M€
revenue 782.06 99.43% 386.71 98.50% 416.67 96.22%

Exposure to
companies active in
the fossil fuel sector.

Percentage of
Fund invested 0.00% 99.43% 0.00% 97.88% 0.00% 96.22%

Share of non-
renewable energy
consumption and

production.

Percentage of
Fund invested 51.08% 99.43% N/A N/A 70.31% 82.33%

Energy consumption
intensity: Agriculture

EUR

GWh per Million
€ sales 0.00 99.43% 0.00 87.07% 0.00 93.16%
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PAI historical comparison

2025 2024 2023

PAI indicators Unit of
measurement Value Coverage Value Coverage Value Coverage

Energy consumption
intensity: Mining

EUR

GWh per Million
€ sales 0.00 99.43% 0.00 87.07% 0.00 93.16%

Energy consumption
intensity:

Manufacturing EUR

GWh per Million
€ sales 0.22 99.43% 0.32 87.07% 0.31 93.16%

Energy consumption
intensity: Electricity

EUR

GWh per Million
€ sales 0.00 99.43% 0.00 87.07% 0.00 93.16%

Energy consumption
intensity: Water

EUR

GWh per Million
€ sales 0.00 99.43% 0.00 87.07% 0.00 93.16%

Energy consumption
intensity:

Construction EUR

GWh per Million
€ sales 0.00 99.43% 0.00 87.07% 0.00 93.16%

Energy consumption
intensity: Trade and

Vehicles EUR

GWh per Million
€ sales 0.02 99.43% 0.02 87.07% 0.02 93.16%

Energy consumption
intensity:

Transportation and
Storage EUR

GWh per Million
€ sales 0.00 99.43% 0.00 87.07% 0.00 93.16%

Energy consumption
intensity: Real
Estate EUR

GWh per Million
€ sales 0.00 99.43% 0.00 87.07% 0.00 93.16%

Activities negatively
affecting

biodiversity-
sensitive areas

Percentage of
Fund invested 15.59% 99.19% 0.00% 97.88% 0.00% 96.22%

Emissions to water
EUR Metric Tons EUR 0.00 0.00% 0.00 0.00% 0.01 5.04%

Hazardous waste
EUR Metric Tons EUR 0.10 99.19% 0.05 45.55% 0.09 47.76%

Violations of UNGC
principles and

OECD Guidelines

Percentage of
Fund invested 0.00% 99.43% 0.00% 99.16% 0.00% 98.99%

Lack of processes
and compliance
mechanisms to

monitor compliance
with UN Global

Compact principles
and OECD

Guidelines for
Multinational
Enterprises.

Percentage of
Fund invested 0.24% 99.43% 39.84% 97.88% 50.36% 95.15%

Unadjusted gender
pay gap

Percentage of
Fund invested 13.66% 70.20% 19.20% 28.93% 19.03% 11.63%

Board gender
diversity

Average
percentage of
female board
members

39.94% 99.43% 38.14% 97.88% 35.94% 96.22%

Exposure to
controversial
weapons

Percentage of
Fund invested 0.00% 99.43% 0.00% 97.88% 0.00% 96.22%

… And compared to previous periods?

Compared to the previous period, we have seen an increase in the proportion of the Fund’s NAV invested in companies with a
science-based target to 65% from 62% as at the end of the previous period, and a decrease in the proportion in companies that
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have committed to set science-based targets to 7% from 20%. This is due to changes in portfolio holdings, and company
commitment’s lapsing without them becoming approved targets.

We have seen an increase in the number of engagements on Environmental Social and Governance (ESG) topics with the aim of
influencing behaviour compared to the previous period, to 5 from 4. We have seen total engagements increase to 31 from 22.

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objective?
The sustainable investments of the Fund comprised equity securities issued by companies which contributed, through their
products or services, to the environmental or social objectives of a relevant subset of targets underlying the 17 Sustainable
Development Goals (SDGs).

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?
In addition to identifying potential sustainable investments by mapping companies to a specific subset of targets of the SDGs
as detailed above, potential investee companies were subject to the Investment Manager’s assessment of the DNSH principle
which was conducted in two ways:

1. an assessment of compliance with global norms, based on the United Nations Global Compact (UNGC) principles, and
controversies related to the other environmental aspects of the PAI indicators.

2. an assessment of DNSH in relation to climate change-related factors highlighted by the PAI indicators, including areas such
as business exposure to fossil fuel extraction and a high and unmanaged carbon footprint in a high-emitting industry.

When assessing climate change-related DNSH, the Investment Manager also considered the nature of a company’s operations
as well as the presence of controversies or signals from the PAI indicators. For each grouping of PAI indicators, the Investment
Manager assessed the materiality of each PAI indicator and the presence of potential significant harm, which assessment was

Sustainability risk ratings assigned by the Investment Manager, however the DNSH assessment is designed to operate as a

output of the DNSH assessment is to determine whether any evidence of significant harm existed that would exclude an

How were the indicators for adverse impacts on sustainability factors taken into
account?
The Investment Manager took into account all 14 PAI mandatory indicators and two additional indicators in its
management of the Fund. The two additional indicators were:

• Environmental: Investments in companies without carbon emission reduction initiatives; and
• Social: Lack of a human rights policy.

The Investment Manager’s analysis of companies took these factors into account and where the Investment Manager
identified potential material adverse impacts, it engaged with the companies. Under the specific requirements of SFDR,
the Investment Manager also reported on the PAI indicators using company sourced data or looked for proxies where
these were not available.

For further information on how the Investment Manager’s analysis of companies took these factors into account, please
refer to the section below titled "How did this financial product consider principal adverse impacts on sustainability
factors?".

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?
Details:
Any potential sustainable investments that were identified were subject to the Investment Manager’s broader ESG
analysis that looked at management, culture, social and environmental risk. This analysis was framed around the OECD
Guidelines for Multinational Enterprises and the Investment Manager had a specific additional focus on social exploitation
risk framed around the UN Guiding Principles on Business and Human Rights.

The UNGC (on which the Fund has binding criteria) sets out 10 principles that set out minimum responsibilities in the
areas of human rights, labour, environment and anti-corruption as derived from established conventions.

There is significant overlap between the principles of the UNGC and the OECD Guidelines that are effectively captured
by the Investment Manager’s UNGC screen. Material other multilateral instruments cited in the guidelines are also
building blocks of the OECD guidelines, namely the ILO (International Labour Organisation) Fundamental Principles and
the Universal Declaration of Human Rights. These effectively cover potential controversies related to the OECD’s key
pillars of human rights, labour, environment, anticorruption & consumer protection.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific Union criteria.
The “do no significant harm” principle applies only to those investments underlying the financial product that take into account the
EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic activities.
Any other sustainable investments must also not significantly harm any environmental or social objectives.
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How did this financial product consider principal adverse impacts on sustainability
factors?
Sustainability factors can have an impact on the companies in which the Fund invests, and the Investment Manager also recognises
that companies themselves can have an adverse impact on, for example, the environment, their employees or the communities in
which they operate. These adverse impacts include, but are not limited to, the generation of greenhouse gas (GHG) emissions and
other forms of pollution or potential violations of the UNGC. The Investment Manager’s analysis of companies took these factors into
account and where it identified potential material adverse impacts, the Investment Manager engaged with the companies concerned
as set out in more detail in the Investment Manager’s Stewardship and Engagement Policy. Under the specific requirements of SFDR,
the Investment Manager also reported on the PAI indicators using company sourced data or proxies where these were not available.

Analysis of the PAIs was incorporated in the Investment Manager’s due diligence on each company. The assessment of the 14
mandatory PAIs and two additional PAIs are grouped into six key areas for assessing materiality. Not all PAIs were material for every
company. The Investment Manager assessed whether any of the six areas were material for the investee company and, where
material, incorporated these areas into its risk ratings, investment thesis and, if relevant, planned engagement activity.

The six key groupings of the PAIs are as follows:

• Carbon Emissions and Management (PAIs #1 (GHG emissions), #2 (Carbon footprint) & #3 (GHG intensity of investee
companies) as well as optional PAI on companies without carbon emissions reduction initiatives);

• Exposure to companies in the fossil fuel industry (PAI #4 (Exposure to companies active in the fossil fuel sector));
• Energy & Water Efficiency (PAIs #5 (Share of non-renewable energy consumption and production) & #6 (Energy

consumption intensity per high impact sector));
• Pollution & Biodiversity (PAIs #7 (Activities negatively affecting biodiversity-sensitive areas), #8 (Emissions to water) & #9

(Hazardous waste ratio));
• Human Rights and Employee Matters (PAIs #10-13 (Violations of UNGC and OECD Guidelines; Lack of processes and

compliance mechanisms to monitor compliance with UNGC and OECD Guidelines; Unadjusted pay gap; and Board
diversity) as well as an additional PAI focused on companies that lack a human rights policy); and

• Exposure to controversial weapons (PAI #14 (Exposure to controversial weapons)).

In some instances, such as PAI #10 (Violations of UNGC and OECD Guidelines), the Fund has binding criteria and will not invest in
companies that are assessed as ‘fail’ under the UNGC. In line with the Investment Manager’s Controversial Weapons Policy, the
Fund will not hold companies with exposure to controversial weapons.

Information on PAIs on sustainability factors can be found in the manager's Responsible Investment Policy.

What were the top investments of this financial product?

The largest investments of this Fund during the reference period, excluding cash, were:

The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is - 2024-03-01 -
2025-02-28.

Largest investments Sector % of Assets Country

Ferrari N.V. Consumer Discretionary 9.39% Italy

ASML Holding N.V. Information Technology 7.89% Netherlands

MONCLER S.P.A. Consumer Discretionary 6.38% Italy

LINDE PUBLIC LIMITED COMPANY Materials 5.21% United Kingdom

L'OREAL SA Consumer Staples 4.98% France

NOVO NORDISK A/S Health Care 4.97% Denmark

Partners Group Holding AG Financials 4.92% Switzerland

Atlas Copco Aktiebolag Industrials 4.75% Sweden

NEMETSCHEK SE Information Technology 4.70% Germany
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What was the proportion of sustainability-related investments?

The proportion of sustainability-related investments was 77.78%.

Asset allocation
describes the share of
investments in specific
assets.

What was the asset allocation?

A portion of 99.44% of the Fund’s portfolio was aligned with E/S Characteristics promoted by the Fund. The remaining portion
(0.56%) was not aligned with the promoted characteristics and primarily consisted of liquid assets.

Out of the Fund’s portfolio segment which was aligned with the promoted environmental and/or social characteristics, the Fund
invested 77.78% of its portfolio in sustainable investments.

Taxonomy-aligned

0.00%

#1A Sustainable

77.78%

Other environmental

35.40%

#1 Aligned with E/S
characteristics

99.44%

Social

42.38%

Investments

#1B Other E/S
characteristics

21.66%

#2 Other

0.56%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or
social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

Asset Allocation historical comparison

2025 2024 2023

Investment Category Proportion of
Investments

Proportion of
Investments

Proportion of
Investments

#1 Aligned with E/S characteristics 99.44% 99.16% 99.00%

#2 Other 0.56% 0.84% 1.00%

#1A Sustainable 77.78% 75.27% 76.00%

#1B Other E/S characteristics 21.66% 23.89% 23.00%

Taxonomy-aligned N/A N/A N/A

Other environmental 35.40% 34.93% 36.00%

Social 42.38% 40.34% 40.00%
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In which economic sectors were the investments made?
The top sectors and sub-sectors of this Fund during the reference period, excluding cash, were:

Top sector % of Assets

Information Technology 24.15%

Health Care 19.99%

Consumer Discretionary 17.38%

Industrials 15.27%

Financials 8.98%

Materials 7.24%

Consumer Staples 6.41%

Top sub-sector % of Assets

Semiconductors & Semiconductor Equipment 12.43%

Life Sciences Tools & Services 10.30%

Automobiles 9.39%

Building Products 9.19%

Software 8.35%

Textiles, Apparel & Luxury Goods 7.99%

Chemicals 7.24%

Pharmaceuticals 6.01%

Personal Care Products 4.98%

Capital Markets 4.92%

Machinery 4.75%

Financial Services 4.06%

Health Care Equipment & Supplies 3.69%

Electronic Equipment, Instruments & Components 3.37%

Beverages 1.43%
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0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?
The Fund did not make sustainable investments with an environmental objective aligned with the EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy?1

Yes

In fossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph
shows the Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

This graph represents 100.00% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?
The Fund did not invest in transitional and enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and
do not significantly harm any EU Taxonomy objectives -see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.
Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.
Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
activities are
expressed as a share
of:
- turnover reflecting
the share of revenue
from green activities
of investee
companies.
- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.
- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.
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are
sustainable
investments

with an environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of sustainable investments with an environmental objective
not aligned with the EU taxonomy?
As a result of the investment strategy of the Fund, the Fund did not make sustainable investments with an environmental objective
aligned with the EU taxonomy and, accordingly, 35.40% of the portfolio of the Fund was comprised of investments with an
environmental objective not aligned with the EU taxonomy.

What was the share of socially sustainable investments?
The share of socially sustainable investments was 42.38%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?
The portion of investments under ‘#2 Other’ was 0.56% and included cash for which there were no minimum environmental or
social safeguards.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period?

• Engaged with portfolio companies on topics including board composition and climate change risks.
• Adhered to the exclusions as set out in the prospectus regarding proprietary governance and sustainability risk ratings, UN

Global Compact violations, controversial weapons, and all other business activities for which exclusions are in place.
• Considered all 14 mandatory PAIs, and two additional PAIs as part of investment analysis which includes indicators on energy

and water efficiency, pollution and biodiversity risk.
• Companies that have a sustainability or governance risk rating of 4 or higher, the rating scale ranging from 1 (low risk) to 5 (high

risk), were not included in the Fund.
• The Fund maintained a portfolio ESG rating higher than that of the Fund’s investment universe being shares of companies

domiciled or listed in Europe, or which conduct the predominant part of their economic activity in Europe.

How did this financial product perform compared to the reference benchmark?

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
environmental or
social characteristics
that they promote.

Not applicable.
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Sustainable
investment means
an investment in an
economic activity that
contributes to an
environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy
is a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

FTGF Martin Currie Improving
Society Fund (the “Fund”)
Legal Entity Identifier:
254900MZ0K8Z3QFWHN23

Sustainable investment objective

Did this financial product have a sustainable investment objective?

YES NO

It made sustainable investments with an
environmental objective: 12.05%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its objective
a sustainable investment, it had a proportion of 0.00% of
sustainable investment

in economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

in economic activities that do not
qualify as environmentally sustainable
under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It made sustainable investments with a social
objective: 86.10%

It promoted E/S characteristics, but did not make any
sustainable investments

To what extent was the sustainable investment objective of this financial
product met?

Sustainability
indicators measure
how the sustainable
objectives of this
financial product are
attained.

To meet the sustainable investment objective of the Fund, investee companies provided products and/or services that (i)
contribute to fairness of social opportunity (ii) contribute towards improving wellbeing, inclusion and/or (iii) support a just
transition towards a sustainable economy.

Derivative instruments have not been used to attain the environmental / social objective of the Fund.

As at 28 February 2025, 97.80% of the AUM of the Fund was invested in companies that contributed to the sustainable
investment objective, with the remaining 2.20% held in cash.

No index has been designated as a reference benchmark for the purpose of attaining the sustainable investment objective
of the Fund.

How did the sustainability indicators perform?

The sustainability indicators used to measure the attainment of the sustainable investment objective by the Fund are the
following:

• The proportion of the Fund represented by sustainable investments with a social objective: Over the period, the
proportion of the Fund invested in sustainable investments with a social objective was greater than 70%.

• The proportion of the Fund represented by environmentally sustainable investments that support the Fund’s
social objective: Over the period, the proportion of the Fund that was not invested in sustainable investments
with a social objective, or held in cash, was invested in sustainable investments with an environmental objective
that supported the Fund's social objective.

• The proportion of the Fund meeting, exceeding and lagging specific impact Key Performance Indicators (KPIs)
that are set for each company. As at the end of the period, the status of KPIs across the portfolio was distributed
as below:

• The proportion of the Fund with a structured engagement process in place:
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100% of the Fund was engaged with on at least one of the two areas above, during each stock’s holding period.

In line with our Climate Policy, we have categorised companies into our internal Net Zero Alignment categorisation. This
will augment and give greater information to clients in addition to those committed assets that have specific targets based
on adoption of science-based targets. For this Fund, the portfolio distribution across those categories is below:

Sustainability KPI historical comparison

2025 2024

Sustainability KPI Name Value Value
Impact KPIs: Meeting 60.80% N/A

Impact KPIs: Exceeding 19.60% N/A

Impact KPIs: Lagging 19.60% N/A

MC Net Zero Alignment: Achieving
Net Zero 0.00% 0.00%

MC Net Zero Alignment: Aligned to
Net Zero 6.30% 0.00%

MC Net Zero Alignment: Aligning to
Net Zero 26.10% 32.90%

MC Net Zero Alignment: Committed 17.40% 24.90%

MC Net Zero Alignment: Initial
Climate Action 12.70% 5.20%

MC Net Zero Alignment: No Action 35.40% 35.20%

… And Compared to Previous Periods?

Compared to the previous period, we saw a decrease in the proportion of company-specific KPIs that were meeting our
expectations. We also saw a minor increase in the proportion of KPIs Exceeding and Lagging versus the previous period.
However, with over 80% of the KPIs categorised as Meeting or Exceeding as at the end of the period, we believe this
provides an indication of the attainment of the sustainable investment objective.

Compared to the previous period, we saw an increase in the proportion of companies Aligned to Net Zero, as they made
progress against their stated carbon emissions reduction targets. This is mirrored in a decrease in the proportion Aligning
to Net Zero (has set a target, but is not yet on a trajectory to meet it). There was a decrease in the proportion of
companies that have committed to set science-based targets, and an increase in the proportion of companies taking
Initial Climate Action. This was in part due to barriers preventing companies from finalising their targets after a
commitment was made. The companies in the Initial Climate Action category continue to take action to reduce their
emissions profile. The proportion of companies in the No Action category was broadly stable versus the previous period.

Principal adverse
impacts are the
most significant
negative impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How did the sustainable investments not cause significant harm to any
sustainable investment objective?
In addition to identifying potential sustainable investments by mapping companies to a specific subset of targets of
the SDGs as detailed above, potential investee companies were subject to the Investment Manager’s assessment of
the DNSH principle which was conducted in two ways:

1. an assessment of compliance with global norms, based on the United Nations Global Compact (UNGC) principles,
and controversies related to the other environmental aspects of the PAI indicators.

2. an assessment of DNSH in relation to climate change-related factors highlighted by the PAI indicators, including
areas such as business exposure to fossil fuel extraction and a high and unmanaged carbon footprint in a high-
emitting industry.

When assessing climate change-related DNSH, the Investment Manager also considered the nature of a company’s
operations as well as the presence of controversies or signals from the PAI indicators. For each grouping of PAI
indicators, the Investment Manager assessed the materiality of each PAI indicator and the presence of potential

assessment may have influenced the Governance and Sustainability risk ratings assigned by the Investment
Manager, however the DNSH assessment is designed to operate as a parallel process to the risk ratings in order to

d
sustainable investment.

How were the indicators for adverse impacts on sustainability factors taken
into account?
The Investment Manager took into account all 14 PAI mandatory indicators and two additional indicators in its
management of the Fund. The two additional indicators were:

•
• Social: Lack of a human rights policy.

The Investment Manager’s analysis of companies took these factors into account and where the Investment
Manager identified potential material adverse impacts, it engaged with the companies. Under the specific
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requirements of SFDR, the Investment Manager also reported on the PAI indicators using company sourced data
or looked for proxies where these were not available.

For further information on how the Investment Manager’s analysis of companies took these factors into account,
please refer to the section below titled "How did this financial product consider principal adverse impacts on
sustainability factors?".

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:
Any potential sustainable investments that were identified were subject to the Investment Manager’s broader ESG
analysis that looked at management, culture, social and environmental risk. This analysis was framed around the
OECD Guidelines for Multinational Enterprises and the Investment Manager had a specific additional focus on
social exploitation risk framed around the UN Guiding Principles on Business and Human Rights.

The UNGC (on which the Fund has binding criteria) sets out 10 principles that set out minimum responsibilities in
the areas of human rights, labour, environment and anti-corruption as derived from established conventions.

There is significant overlap between the principles of the UNGC and the OECD Guidelines that are effectively
captured by the Investment Manager’s UNGC screen. Material other multilateral instruments cited in the guidelines
are also building blocks of the OECD guidelines, namely the ILO (International Labour Organisation) Fundamental
Principles and the Universal Declaration of Human Rights. These effectively cover potential controversies related
to the OECD’s key pillars of human rights, labour, environment, anticorruption & consumer protection.

How did this financial product consider principal adverse impacts on
sustainability factors?
Sustainability factors can have an impact on the companies in which the Fund invests, and the Investment Manager also
recognises that companies themselves can have an adverse impact on, for example, the environment, their employees or
the communities in which they operate. These adverse impacts include, but are not limited to, the generation of greenhouse
gas (GHG) emissions and other forms of pollution or potential violations of the UNGC. The Investment Manager’s analysis
of companies took these factors into account and where it identified potential material adverse impacts, the Investment
Manager engaged with the companies concerned as set out in more detail in the Investment Manager’s Stewardship and
Engagement Policy. Under the specific requirements of SFDR, the Investment Manager also reported on the PAI indicators
using company sourced data or proxies where these were not available.

Analysis of the PAIs was incorporated in the Investment Manager’s due diligence on each company. The assessment of
the 14 mandatory PAIs and two additional PAIs are grouped into six key areas for assessing materiality. Not all PAIs were
material for every company. The Investment Manager assessed whether any of the six areas were material for the investee
company and, where material, incorporated these areas into its risk ratings, investment thesis and, if relevant, planned
engagement activity.

The six key groupings of the PAIs are as follows:

• Carbon Emissions and Management (PAIs #1 (GHG emissions), #2 (Carbon footprint) & #3 (GHG intensity of

•
• Energy & Water Efficiency (PAIs #5 (Share of non-renewable energy consumption and production) & #6 (Energy

• Pollution & Biodiversity (PAIs #7 (Activities negatively affecting biodiversity-sensitive areas), #8 (Emissions to

• Human Rights and Employee Matters (PAIs #10-

ocused on companies that lack a human rights

• Exposure to controversial weapons (PAI #14 (Exposure to controversial weapons)).

In some instances, such as PAI #10 (Violations of UNGC and OECD Guidelines), the Fund has binding criteria and will
not invest in companies that are assessed as ‘fail’ under the UNGC. In line with the Investment Manager’s Controversial
Weapons Policy, the Fund will not hold companies with exposure to controversial weapons.

Information on PAIs on sustainability factors can be found in the manager's Responsible Investment Policy.
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What were the top investments of this financial product?

The largest investments of this Fund during the reference period, excluding cash, were:

The list includes the
investments
constituting the
greatest proportion
of investments of
the financial product
during the reference
period which is
2024-03-01 –
2025-02-28.

Largest investments Sector % of Assets Country

MercadoLibre, Inc. Consumer Discretionary 6.83% Uruguay

INTUITIVE SURGICAL, INC. Health Care 6.66% United States

XYLEM INC. Industrials 5.74% United States

NOVOZYMES A/S Materials 5.03% Denmark

HDFC BANK LIMITED Financials 5.02% India

REVVITY, INC. Health Care 5.01% United States

VALMONT INDUSTRIES, INC. Industrials 4.95% United States

ECOLAB INC. Materials 4.84% United States

VEOLIA ENVIRONNEMENT SA Utilities 4.33% France

AIRTEL AFRICA PLC Communication Services 4.06% United Kingdom
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What was the proportion of sustainability-related investments?

Asset allocation
describes the share
of investments in
specific assets.

The proportion of sustainability-related investments was 98.15%.

What was the asset allocation?

98.15% of the Fund’s NAV invested in sustainable investments. The remaining portion (1.85%) was not aligned with the
promoted characteristics and consisted of liquid assets.

Taxonomy-aligned

0.00%

#1 Sustainable
covers sustainable
investments with
environmental or
social objectives

#2 Not
sustainable
includes
investments which
do not qualify as
sustainable
investments.

Environmental

12.05%

Other

12.05%

#1 Sustainable

98.15%

Investments
Social

86.10%

#2 Not sustainable

1.85%

Asset Allocation historical comparison

2025 2024

Investment Category Proportion of Investments Proportion of Investments
#1 Sustainable 98.15% 96.90%

#2 Not sustainable 1.85% 3.10%

Environmental 12.05% 14.80%

Social 86.10% 82.10%

Taxonomy-aligned N/A N/A

Other 12.05% 14.80%
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In which economic sectors were the investments made?
The top sectors and sub-sectors of this Fund during the reference period, excluding cash, were:

Top sector % of Assets
Health Care 23.61%

Industrials 19.48%

Consumer Discretionary 17.60%

Materials 12.97%

Financials 6.98%

Information Technology 6.89%

Utilities 6.52%

Communication Services 4.06%

Top sub-sector % of Assets

Chemicals 12.97%

Machinery 10.63%

Health Care Equipment & Supplies 8.15%

Life Sciences Tools & Services 7.83%

Banks 6.98%

Broadline Retail 6.83%

Construction & Engineering 4.95%

Multi-Utilities 4.33%

Wireless Telecommunication Services 4.06%

Diversified Consumer Services 3.91%

Software 3.89%

Health Care Technology 3.84%

Health Care Providers & Services 3.78%

Household Durables 2.87%

Professional Services 2.74%
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To what extent were sustainable investments with an environmental objective
aligned with the EU Taxonomy?
The Fund did not make sustainable investments with an environmental objective aligned with the EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying1

Yes

In fossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

This graph represents 100.00% of the total
investments.

As there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first graph shows
the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the financial product other than

sovereign bonds.

What was the share of investments made in transitional and enabling activities?
The Fund did not invest in transitional and enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable.

are
sustainable

investments with an
environmental
objective that do not
take into account

What was the share of sustainable investments with an environmental
objective that were not aligned with the EU taxonomy?
As a result of the investment strategy of the Fund, the Fund did not make sustainable investments with an environmental
objective aligned with the EU taxonomy and, accordingly, during the reference period, 12.05% of the Fund was
comprised of investments with an environmental objective not aligned with the EU taxonomy.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives -see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

100.00%

100.00%

100.00%

0.00% 50.00% 100.00%

OpEx

CapEx

Turnover

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned: (no gas and nuclear)

Non Taxonomy-aligned

Taxonomy-aligned
activities are
expressed as a
share of:
- turnover reflecting
the share of revenue
from green activities
of investee
companies
- capital
expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.
- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.
Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.
Transitional activities
are economic
activities for which
low-carbon alternatives
are not yet available
and among others
have greenhouse gas
emission levels
corresponding to the
best performance.
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the criteria for
environmentally
sustainable economic
activities under the
EU Taxonomy.

What was the share of socially sustainable investments?

The share of socially sustainable investments was 86.10% during the reference period.

What investments were included under “not sustainable”, what was their
purpose and were there anyminimum environmental or social safeguards?
The portion of investments under ‘#2 Other’ was 1.85% and included cash for which there were no minimum
environmental or social safeguards.

What actions have been taken to attain the sustainable investment objective
during the reference period?
During each company’s holding period, the Portfolio Managers engaged with investee companies on the impact each company
is having through its products and services, or on improving sustainability related behaviours.

All binding elements as set out in the prospectus were adhered to. Please see the Annex for the Fund for full details of these.

Considered all 14 mandatory PAIs, and two additional PAIs as part of investment analysis.

How did this financial product perform compared to the reference sustainable
benchmark?

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
sustainable objective.

Not applicable.
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-C+3&924CLN1xJE4C

ECJ+CLEJ9bK&3E2N;JN3+

-à
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DnhlTBpjuoim0pl _àb̂
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!T0oPR&oP0PoPpl Ha%_̂

s0pkojPki0sZTPmBpho :aFb̂

1jihlmnjoioPnhJhQjilojTkoTjp :ab:̂

YillphNpjXPj0Phpl :acĉ
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àà_̂]a\

[26HB2�48JL8ZB<@>B28:B@828H68Bz3JL8ZBX�@|V8ZBX�@||<|@J8:61B2�286<@6~4B<@>B28:B@820<8Z6@B@><HJ@:B@864
J~/B}8<>B64<z@B|0<8Z8ZBxw.6-J@J:3\

,*PS'PuS*Ru*PWRtsutYUPrrqupuSPUoPnrRUomRuSlRoSuT

.ZB2Z6HBJL2J}<64432�286<@6~4B<@>B28:B@82062]\]aQ\

,*PSUomRuSlRoSu'RWRUoYrpOROpoORWNtS*RWMK'*PS'PuS*RUWIpWItuRPoO'RWR
S*RWRPoqlUoUlplRomUWtolRoSPrtWutYUPruPsRGpPWOuT

.ZBFJH8<J@JL<@>B28:B@82�@|BH&%a$8ZBH&062 \̀]]Q6@|}J:FH<2B|JL4<#�<|622B82y6@}<446H34<#�<|622B82V~6@1|BFJ2<82V
:J@B3:6H1B8<@28H�:B@826@|:J@B3:6H1B8L�@|2vZB4|LJH8ZBF�HFJ2B2JL2BH><}<@z8ZB|63"8J"|63HB#�<HB:B@82JL8ZBX�@|\

!J:<@<:�:B@><HJ@:B@8646@|_JH2J}<6426LBz�6H|20BHBF�8<@F46}B\

,*PSPYSUtou*PmRnRRoSP�RoStlRRSS*RRomUWtolRoSPrPoO�tWutYUPrY*PWPYSRWUuSUYu
OpWUoGS*RWRsRWRoYRIRWUtOT
�\.ZB�@>B28:B@8k6@6zBH�8<4<2B|@�:BHJ�2�.8JJ42<@JH|BH8J|B8BH:<@B6FJH8LJ4<Jj2}J:FJ2<8<J@2J8Z68<8<264<z@B|0<8Z8ZBFHJ:J8B|
B@><HJ@:B@8646@|2J}<64}Z6H6}8BH<28<}2\.ZJ2B}Z6H6}8BH<28<}20BHBFHJ:J8<@z8ZB8H6@2<8<J@8J64J0"}6H~J@B}J@J:3~36>J<|<@z
<@>B28:B@82<@<22�BH28Z686HB46zz<@z<@8ZB8H6@2<8<J@6@|<:F4B:B@8<@z@Bz68<>B2}HBB@262F6H8JL<82<@>B28:B@8FHJ}B22\w2<@z<@8BH@64
6@|B-8BH@64<@F�82yB\z\Vkih�|6862B82vV8ZB<@>B28:B@8:6@6zBH2622B22B|0Z<}Z<22�BH20BHBB4<z<~4ByJH@J8v8J~BZB4|<@8ZBFJH8LJ4<J\

XJHB-6:F4BV8ZBX�@|B:F4J3B|6FHJFH<B86H3xigH68<@z:B8ZJ|J4Jz30<8Z8ZB6<:8J6>J<|<@>B28:B@8<@<22�BH28Z686HB46zz<@z<@
8ZB8H6@2<8<J@8J2�FFJH864J0"}6H~J@B}J@J:3\.ZBX�@|�2B|62B4B}8<><836FFHJ6}Z<@JH|BH8JB-}4�|BLHJ:<82FJH8LJ4<J<22�BH2
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7<8àa_H[<C/3G3>gC57EG>@G<jC<C7G0@h6kC6gàaOKR1@j7C53Ek@C583f3T@6@j83f7C5C84@f<8b8kf1C8<1@d63k4P8j7T@687<g
CGj7Gf5k873G@2236<8KR1@788k@66@436<@j1CT7GECf17@T@jE@Gj@64C67<gC<<1@h3C6j5@T@5b7G57G@97<1U6781@\kC54Cg5@E785C<73Gb
CGjj@8f67h@jCjj7<73GC57Gf5k87T@46Cf<7f@88kf1C8<1@463T7873G324C<@6G7<g5@CT@CGj8k4436<236G@k63j7T@687<gQ6@5C<@j
7G7<7C<7T@8K

) J84C6<32<178@2236<b<1@gC583@GECE@j97<1788k@68kGj@64@6236>7GE7G<@6>832<1@763T@6C55@/438k6@<3>CGjC<36gLJU
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